ity EDGAR Dl

AIM VARIABLE INSURANCE FUNDS
(INVESCO VARIABLE INSURANCE
FUNDS)

FORM 497K

(Mutual Fund Summary Prospectus)

Filed 11/09/15

Address 11 GREENWAY PLAZA
SUITE 1000
HOUSTON, TX, 77046
Telephone 713-626-1919
CIK 0000896435
Symbol  UEIIX
SIC Code 0000 - Unknown
Fiscal Year 12/31
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Summary Prospectus Supplement dated November 9, 2015

The purpose of this mailing is to provide you with changes to the current Summary Prospectuses for Series I and Series II shares of the Fund listed
below:

Invesco V.I. Comstock Fund

The following information replaces the table in its entirety appearing under the heading “ Management of the Fund” in the summary prospectuses:

“Portfolio Managers Title Length of Service on the Fund
Kevin Holt Portfolio Manager (lead) 2010 (predecessor fund 1999)
Devin Armstrong Portfolio Manager 2010 (predecessor fund 2007)
Charles DyReyes Portfolio Manager 2015
James Warwick Portfolio Manager 2010 (predecessor fund 2007)”
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