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Filed pursuant to Rule 424(b)
Registration No. 3337756

AMERICAN REALTY CAPITAL GLOBAL TRUST, INC.
SUPPLEMENT NO. 7, DATED SEPTEMBER 17, 2013,
TO THE PROSPECTUS, DATED AUGUST 23, 2012

This prospectus supplement, or this SupplemenZNis. part of the prospectus of American Realtyi@alobal Trust, Inc., or the Company, dated Asige3, 2012,
or the Prospectus, as supplemented by Supplemer&, Mated August 22, 2013, or Supplement No. & $hpplement No. 7 supplements, modifies and seges
certain information contained in the Prospectus Smpplement No. 6 and should be read in conjunetitimthe Prospectus and Supplement No. 6. Thip®apent No. 7
will be delivered with the Prospectus and Supplanin 6. Unless the context suggests otherwisetettmes “we,” “us” and “our” used herein refer t@t@ompany,

together with its consolidated subsidiaries.

The purposes of this Supplement No. 7 are to:

* update the status of the offering and the shewerently available for sale;

e update disclosure relating to the minimum offe@mgount in Pennsylvani
« update disclosure relating to the management oflealer manage
» update disclosure relating to our real estatestments; and

e replace Appendix -1 — Subscription Agreement and Appendi-2 — Multi-Offering Subscription Agreemer




OPERATING INFORMATION
Status of the Offering

We commenced our reasonable best efforts initiblipoffering of up to 156.6 million shares of cormmstock, including 101.0 million retail shares &%d6 million
institutional shares, on April 20, 2012 (excludsitares to be issued under the distribution reinvest plan, or DRIP). On August 23, 2012, we filagkav prospectus,
offering up to 150.0 million shares of common sta©k October 24, 2012, we satisfied the generabasconditions of our initial public offering of aamon stock. On
such date, we received and accepted aggregaterigtioss equal to the minimum of $2.0 million inasks of common stock, broke escrow and issued shaesach of Al
Capital Global Holdings, LLC, our sponsor, and M&arrk Global Advisers Limited, a subsidiary of &@uropean service provider, in the amount of $1 Moniat a
purchase price of $9.00 per share. AdditionallyAoigust 29, 2013, we raised in excess of $75.0aniih aggregate gross proceeds from all invedtorshares of our
common stock. Accordingly, we began accepting suftsens from all states, including from residenfsPennsylvania.

As of September 4, 2013, we had acquired eightestigs which were 100% leased as of such datef Sgptember 4, 2013, we had total real estate imeargs, at
cost, of $69.9 million. As of June 30, 2013, we ratlrred, cumulatively to that date, $8.2 millionoffering costs related to the sale of our commitmtk.

We will offer shares of our common stock until A0, 2014, unless the offering is extended in ed@oce with the Prospectus, provided that the ioffewill be
terminated if all 150.0 million shares of our commstock are sold before such date (subject toight to reallocate shares offered pursuant to tR&FCfor sale in our
primary offering).

Shares Currently Available for Sale

As of August 31, 2013, we had received aggregaissgproceeds of $75.8 million, consisting of tHe s&7.7 million shares of common stock in our ibffering
and the receipt of $0.4 million from the DRIP.

As of August 31, 2013, there were 7.7 million skasEour common stock outstanding, including ureesestricted stock. As of August 31, 2013, theeeend42.3
million shares of our common stock available fdesaxcluding shares available under our DRIP.




PROSPECTUS UPDATES
Cover Page
The paragraphs “Pennsylvania Investors” and “OhincdaTennessee Investors” are hereby deleted fromadlier page of the Prospectus.
Investor Suitability Standards

The paragraph “Massachusetts, Ohio, Oregon, Pervasyh, Washington, New Jersey and New Mexico” ayepa-ii of the Prospectus is hereby replaced with
following disclosure.

“ Massachusetts, Ohio, Oregon, Washington, New Jersapd New Mexico

* Investors must have either (a) a minimum netthwof at least $250,000 or (b) an annual grossrmeof at least $70,000 and a net worth of at [8281000. The
investor’'s maximum investment in the issuer andffiates cannot exceed 10% of the Massachug@tegon, Washington, New Jersey or New Mexico ergid
net worth. An Ohio investor’'s aggregate investmermtur shares, shares of our affiliates, and ieotion-traded real estate investment programs roagxteed
ten percent (10%) of his or her liquid net worthiquid net worth” is defined as that portion of matrth (total assets exclusive of home, home flings, and
automobiles minus total liabilities) that is congaul of cash, cash equivalents, and readily mareesaiourities. Note that Ohio investors cannotigiagte in the
distribution reinvestment plan.

Pennsylvania

*  The maximum investment allowable in us for afylvania investor is 10% of his or her net wdrth.
The third and fourth paragraphs on page iii of fi@spectus are hereby deleted in their entirety.
Prospectus Summary
The third paragraph under the question “What kirfdffering is this?” on pages 5 and 6 of the Prasps is hereby replaced with the following dischesu
“On October 24, 2012, we raised total gross proseegial to $2.0 million, sufficient to break escrdnoke escrow and issued shares to each of ARa&ibbal
Holdings, LLC, our sponsor, and Moor Park Globakisérs Limited, a subsidiary of our European seryiovider, in the amount of $1.0 million at a fhase price of

$9.00 per share. Additionally, on August 29, 2048, raised total gross proceeds in excess of $7Bidmand began accepting subscriptions fromafisdictions on that
date, including Pennsylvania.”




The fifth to last sentence of Edward M. Weil, Joisgraphy on page 74 of the Prospectus is hereplaced in its entirety with the following disclosu

“Mr. Weil served as the chief executive officeranfr dealer manager from December 2010 until Sepge2®13. In September 2013, Mr. Weil resigned aefch
executive officer of our dealer manager and becama@man of our dealer manager.”

The first two paragraphs under the section “Dediémnager” on page 89 of the Prospectus are herelpjaed in their entirety with the following disclos .

“The current officers of our dealer manager are:

Name Age Position(s)

Edward M. Weil, Jr. 46 Chairman

R. Lawrence Rotl 56 Chief Executive Office

Louisa Quarto 45 President

John H. Grady 52 Chief Operating Officer and Chief Compliai@iicer
Alex MacGillivray 51 Executive Vice PresidemtdaNational Sales Manager
Steve Rokoszewski 37 Executive Vice President

The background of Mr. Weil is described in the “Mgement — Executive Officers and Directors” sectibthis prospectus and the backgrounds of Ms. ©Quard
Messrs. Roth, Grady, MacGillivray and Rokoszewski@escribed below:

R. Lawrence Rothwas appointed as chief executive officer of ouleleamanager in September 2013. Prior to joiningdraler manager, Mr. Roth served as pres
and chief executive officer of Advisor Group, Inat,Advisor Group, from January 2006 until Septenf2#3. Advisor Group is one of the largest netwarkindepende!
broker-dealers in the U.S. In his position with Agbr Group, Mr. Roth was responsible for the manag& of more than 700 employees, who served thésnefeover
6,000 total licensed advisors affiliated with FS€& & ities Corporation, Royal Alliance Associatesg&Point Financial and Woodbury Financial ServiBemr to joining
Advisor Group, Mr. Roth served as managing direfiioBerkshire Capital Corp., from 2001 until Janu2006. Mr. Roth currently serves as chairmarheftioard of
directors of The Insured Retirement Institute andtairman of the board of directors for the Fin@r8ervices Institute. Mr. Roth has over 30 yedrexperience in the
financial services industry with experience in sé@s, investment banking, brokerage and managervem Roth received his bachelor's degree from ian State
University and his juris doctor from the UniversidlDetroit School of Law. Mr. Roth holds FINRA $&5 7, 24 and 63 licenses.”

The section “Dealer Manager Agreement” on page 9the Prospectus is hereby replaced in its entitstyhe following disclosure.

“ Dealer Manager AgreemeniVe have entered into a dealer manager agreeaswamended from time to time, with our dealer manage will pay to our dealer
manager a selling commission and certain expemsduesements. Nicholas S. Schorsch, our chief ékecofficer and chairman of our board of directasd William
M. Kahane, together indirectly own a majority oé thwnership and voting interests of our dealer man&dward M. Weil, Jr. serves as the chairmaouofdealer
manager. R. Lawrence Roth is the chief executifieasfof our dealer manager. Louisa Quarto is piexsi of our dealer manager. John H. Grady servekiatoperating
officer and chief compliance officer of our deateanager. For a further description of this agrednsae the sections entitled “— Affiliated Companie Dealer
Manager,” “Management Compensation,” “Plan of Dimttion” and “Conflicts of Interest” in this prosgies.”




Description of Real Estate Investments
The following disclosure hereby replaces the sactidescription of Real Estate Investments” begirqnon page 137 of the Prospectus
“ Description of Real Estate Investments
We have acquired the following real estate investthrough September 4, 2013:
Restaurant
« 1 McDonald’s restaurant located in Carlisle, Unikédgdom purchased on October 30, 2012, or McDdsald
Home Maintenance

« 1 freestanding Wickes Building Supplies retail wamese located in Blackpool, United Kingdom purcldase May 3, 2013, or Wickes Building Supplies Idan
« 1 freestanding Wickes Building Supplies retail wearese located in Stoke-drrent, United Kingdom purchased on July 26, 2013Nakes Buildings Supplies

Telecommunications
« 1 Everything Everywhere office building located\terthyr Tydfil, United Kingdom purchased on Jun€@13, or Everything Everywhere.
Utilities
« 1 Thames Water Utilities office building locatedSwindon, United Kingdom purchased on July 19, 2@t3hames Water Utilities.
Contract Research
« 1 PPD Global Labs office building and lab facilibpcated in Highland Heights, Kentucky purchasedhagust 30, 2013, or PPD Global Labs.
Asset Management
« 2 Northern Rock office buildings located in Sunded, United Kingdom purchased on September 4, 20¥18prthern Rock.
McDonald’s Portfolio
The property is 100% leased to McDonald’s Real tEdtaP, a subsidiary of McDonald’s Corporation, ahicarries an investment grade credit rating asraeted by
major credit rating agencies. The lease is net @lfethe tenant is required to pay substantiallppdirating expenses, including all costs to mainaaid repair the roof ai
structure of the building, in addition to base réfie funded the acquisition of the property with4stillion from our initial public offering and $2 million from a loan

from Santander UK plc, or Santander, as describéBinancial Obligations” below.

McDonald’s Corporation franchises and operatesitgants in the global restaurant industry. Allle# tompany’s restaurants are either corporatelyatge or
franchised. McDonald's restaurants offer a unifonenu, although there are geographic variationsitdacal consumer preferences and tastes.




The following table provides, for the property,anfation relating to the seller, purchase pricejtatization rate, remaining lease term at the tohacquisition, rental
escalations and renewal options, rentable squatefel annualized straight line income.

Renewa Annualized
Number of Purchase  Capitalization Lease Term Remaining At Rental Rentable Straight Line
Property Properties Seller Price Rate @ Acquisition (Years) Escalations Options Square Feet Income
McDonald’s 1 Liverpoo $2.6 8.8 % 11.4 Increaseto  None 9,094 $0.2 million®
million @ market rent

Victoria every five

Friendly years

Society

Limited

(1) Converted from local currency to US Dollars ashef acquisition date using an exchange rate of %b.60.00

() Calculated by dividing annualized net operatingome by base purchase price. Annualized net opgraigome is annualized rental income on a strdigktbasis

which includes tenant concessions such as freg eentapplicable, plus operating expense reimbunsemeyenue less property operating expenses. Re
adjustments for lease terminations and lease amemtsrwith tenants, as applicak

Other
We believe the property is suitable and adequatisfoises.
We do not have any scheduled capital improvements.

We believe the property is adequately insured.

The Federal tax basis and the rate of depreciatitbive determined based upon the completion of atiscation studies in connection with finaliziogr 2013 Federal
tax return.

The annual real estate taxes payable on the pyoperto be paid directly by the tenant.




Wickes Building Supplies

The properties are 100% leased to Wickes BuildimgpBes Limited, a subsidiary of Travis Perkins AlSE: TPK), which carries an implied investmeradg credit
rating as determined by major credit rating agenciée leases are net whereby the tenant is rebuaingay substantially all operating expensesyiliclg all costs to
maintain and repair the roof and structure of thiéding, in addition to base rent. Unless otherwiséed, we funded the acquisition of the propemiitk proceeds from tt
sale of our common stock. We obtained financingentain properties at or post-closing as describéBinancial Obligations” below and may seek tdab financing on
other properties post-closing. However, there iguarantee that we will be able to obtain additidimancing on terms we believe are favorable,talia

Wickes Building Supplies Limited is a subsidiaryToaivis Perkins plc, the largest supplier of buiimaterials in the U.K.

The following table provides, for the property,anation relating to the seller, purchase pricejtatization rate, remaining lease term at the tohacquisition, rental
escalations and renewal options, rentable squatefel annualized straight line income.

Renewa Annualized
Number of Purchase Capitalization |ease Term Remaining  Rental Rentable Straight line
Property Properties Seller Price Rate ® At Acquisition (Years) Escalations Options Square Feet Income
Wickes Building 1 Aviva $6.1 8.5 % 11.4 Increasetc  None 29,679 $0.5 million®
Supplies | Investors million W market rent
Pensions every five
Limited years
Wickes Building 1 St. James’s $5.1 8.5 % 13.4 Increasetc  None 28,758 $0.4 million®
Supplies Il Place UK plc  million @ market rent
every five
years

(1) Converted from local currency to U.S. Dollars ashef acquisition date using an exchange rate &6Hb. £1.00
(@ Converted from local currency to U.S. Dollars ashef acquisition date using an exchange rate &3#b. £1.00
() Calculated by dividing annualized net operatingoime by base purchase price. Annualized net opgrattome is annualized rental income on a straigbtbasis

which includes tenant concessions such as free eentapplicable, plus operating expense reimbunsem@venue less property operating expenses. Rs
adjustments for lease terminations and lease amemgnwith tenants, as applicak
Other
We believe each property is suitable and adeqoatiésfuses.
We do not have any scheduled capital improvements.

We believe each property is adequately insured.

The Federal tax basis and the rate of depreciatibive determined based upon the completion of atiscation studies in connection with finaliziogr 2013 Federal
tax return.

The annual real estate taxes payable on each pyaerto be paid directly by the tenant.




Everything Everywhere

The property is 100% leased to Everything Everywheamited, a mobile network operator and interregv/ie provider, which carries an investment grexdelit ratinc
as determined by major credit rating agencies.|&ase is net whereby the tenant is required tospagtantially all operating expenses, includinga#its to maintain and
repair the roof and structure of the building, ddiion to base rent. We funded the acquisitiothefproperty with $6.2 million from our initial plib offering and $6.2
million from a loan from Santander, as describetFinancial Obligations” below. Everything Everywileelimited is a joint venture between Deutsche Rehe and
France Télécom.

The following table provides, for the property,anation relating to the seller, purchase pricejtatization rate, remaining lease term at the tohacquisition, rental
escalations and renewal options, rentable squatefel annualized straight line income.

Renewa
Number of Purchase Capitalization  [ease Term Remaining Rental Rentable  Annualized Straight
Property Properties Seller Price Rate @ At Acquisition (Years) Escalations Options Square Feet Line Income
Everything 1 Mapeley $12.4 9.6 % 14.1 Increase to  None 64,832 $1.2 million®
Everywhere Acquisitior million market rent
every five
Co (5) years
Limited

(1) Converted from local currency to US Dollars ashef &cquisition date using an exchange rate of %b.55.00

(2) Calculated by dividing annualized net operatingome by base purchase price. Annualized net opgraigome is annualized rental income on a strdigktbasis
which includes tenant concessions such as free eentapplicable, plus operating expense reimbunsemeyenue less property operating expenses. Re
adjustments for lease terminations and lease amemtsrwith tenants, as applicak

Other
We believe the property is suitable and adequatgsaises.
We do not have any scheduled capital improvements.

We believe the property is adequately insured.

The Federal tax basis and the rate of depreciatitbive determined based upon the completion of atiscation studies in connection with finaliziogr 2013 Federal
tax return.

The annual real estate taxes payable on the pyoperto be paid directly by the tenant.




Thames Water Utilities

The property is 100% leased to Thames Water Wéslitiimited, a private utility company that provigrgblic water supply and waste water treatmentisesvn large
parts of Greater London and certain other parte@United Kingdom. The lease is net whereby thareis required to pay substantially all operagmgenses, including
all costs to maintain and repair the roof and $tmecof the building, in addition to base rent. fWeded the acquisition of the property with $9.1liom from our initial
public offering and $9.1 million from a loan frona®ander, as described in “Financial Obligatiorsbly.

The following table provides, for the property,anfation relating to the seller, purchase pricejtatization rate, remaining lease term at the tohacquisition, rental
escalations and renewal options, rentable squatefel annualized straight line income.

Lease Term
Remaining At Renewa Rentable Annualized
Number of Purchase Capitalization Acquisition Square  Straight Line
Property Properties Sellers Price Rate @ (Years) Rental Escalations Options Feet Income
Thames 1 PDPFGP  $18.2 10.7 % 9.1 Every five years, rent is adjustedto  None 78,650 $1.9 million
Water Limited and  million greater of: (i) fair market value; and @

Utilities Rega @ the equivalent of a 3% increase
Limited compounded annually every lease y

(1) Converted from local currency to US Dollars ashef acquisition date using an exchange rate of %b.52.00

() Calculated by dividing annualized net operatingome by base purchase price. Annualized net opgraigome is annualized rental income on a strdigktbasis
which includes tenant concessions such as free eentapplicable, plus operating expense reimbunsemayenue less property operating expenses. Rs
adjustments for lease terminations and lease amemtsrwith tenants, as applicak




Other
We believe the property is suitable and adequatgsaises.
We do not have any scheduled capital improvements.
We believe the property is adequately insured.

The Federal tax basis and the rate of depreciatitbive determined based upon the completion of aliscation studies in connection with finaliziogr 2013 Federal
tax return.

The annual real estate taxes payable on the pyoperto be paid directly by the tenant.
PPD Global Labs

The property is 100% leased to PPD Global Centaéik|.LLC, a subsidiary of Pharmaceutical Produsteyment, LLC, one of the world’s leading contreetearch
organizations. The lease is net whereby the temarqjuired to pay substantially all operating exges, excluding all costs to maintain and repa&irttof and structure of

the building, in addition to base rent. We fundeel acquisition of the property with $9.3 milliomfn our initial public offering

The following table provides, for the property,anation relating to the seller, purchase pricejtatization rate, remaining lease term at the tohacquisition, rental
escalations and renewal options, rentable squatafel annualized straight line income.

Annualized
Number of Purchase Capitalization [ease Term Remaining Renewal  Rentable Straight Line
Property Properties Seller Price Rate () At Acquisition (Years) Rental Escalations  Options  Square Feet Income
PPD Globs 1 Stein $9.3 9.8% 11.4 2.0% annually One, 10- 73,220 $0.9 million
Labs Family, million commencing Janual year optior
LLC 2015

(1) Calculated by dividing annualized net operatingoime by base purchase price. Annualized net opgrattome is annualized rental income on a straigbtbasis
which includes tenant concessions such as free eentapplicable, plus operating expense reimbunsemavenue less property operating expenses. Rs
adjustments for lease terminations and lease amemgnwith tenants, as applicak

Other
We believe the property is suitable and adequatisfoises.

We do not have any scheduled capital improvements.

We believe the property is adequately insured.

The Federal tax basis and the rate of depreciatibive determined based upon the completion of atiscation studies in connection with finaliziogr 2013 Federal
tax return.

The annual real estate taxes payable on the pyoperto be paid directly by the tenant.




Northern Rock

The property is 100% leased to Northern Rock (Abtatagement) plc, a nationalized asset managememtany that holds and services residential mortgage
unsecured loans and government loans. The least vghereby the tenant is required to pay substintll operating expenses, including all costst@intain and repair
the roof and structure of the building, in additiorbase rent. We funded the acquisition of th@erty with $8.1 million from our initial public ofring and $8.2 million
from a loan from Santander, as described in “Fir@r@bligations” below.

The following table provides, for the property,anhation relating to the seller, purchase pricejtatization rate, remaining lease term at the tohacquisition, rental
escalations and renewal options, rentable squatafel annualized straight line income.

Lease Term
Remaining At Rentable  Annualized
Number of Purchase Capitalization  Acquisition Renewal Square Straight Line
Property Properties Seller Price Rate @ (Years) Rental Escalations Options Feet Income
Northern 2 Northern Rock  $16.3 8.9 % 10.0 Annually compounded Retail Pric One, 10- 85,351  $1.5 million
Rock (Asset million Index every five years with a year (€))
Management) pl (€} minimum and maximum annuall  option

compounded increase of 2% an
4%, respectivel

(1) Converted from local currency to US Dollars ashef acquisition date using an exchange rate of %b.55.00

() Calculated by dividing annualized net operatingome by base purchase price. Annualized net opgraigome is annualized rental income on a strdigktbasis
which includes tenant concessions such as free eentapplicable, plus operating expense reimbunsemayenue less property operating expenses. Rs
adjustments for lease terminations and lease amemtsrwith tenants, as applicak




Other
We believe each property is suitable and adeqoatiésfuses.
We do not have any scheduled capital improvements.
We believe each property is adequately insured.

The Federal tax basis and the rate of depreciatibive determined based upon the completion of atiscation studies in connection with finaliziogr 2013 Federal
tax return.

The annual real estate taxes payable on each pyaerto be paid directly by the tenant.
Financial Obligations
McDonald’s Santander Loan

On October 30, 2012, we, through an indirect whollsned subsidiary of our operating partnershipeitt into a loan agreement with Santander in theuabof $1.2
million (based upon an exchange rate of $1.60 tdEas of the date of acquisition). The loan agezgrprovides for quarterly interest payments wittpancipal

outstanding being due on the maturity date on Gut@b17. The loan with Santander bears interesfiged rate of 4.08%.

Such loan may be prepaid at any time, in wholegairt, without premium or penalty. In the evenaafefault, Santander has the right to terminatehtigations undt
the loan agreement and to accelerate the paymeantyonnpaid principal amount of the loan.

Wickes Buildings Supplies | Santander Loan

On May 3, 2013, we, through an indirect wholly odrseibsidiary of our operating partnership, entémégla loan agreement with Santander in the amoL$8.0
million (based upon an exchange rate of $1.56 t6Eas of the date of acquisition). The loan agezerprovides for quarterly interest payments witpancipal
outstanding being due on the maturity date in M@$& The loan with Santander bears interest aeaofe3.675%, fixed by an interest rate swap.

Such loan may be prepaid at any time, in wholegrairt, without premium or penalty. In the evenaafefault, Santander has the right to terminatehtigations undt
the loan agreement and to accelerate the paymeartyonnpaid principal amount of the loan.

Everything Everywhere Santander Loan

On June 7, 2013, we, through an indirect wholly esvsubsidiary of our operating partnership, enterexrla loan agreement with Santander in the amol$6.2
million (based upon an exchange rate of $1.55 t6Eas of the date of acquisition). The loan agezrprovides for quarterly interest payments witpancipal
outstanding being due on the maturity date in A@8. The loan with Santander bears interest ateaaf 3.96% per annum, fixed by an interest raips

Such loan may be prepaid at any time, in wholegairt, with breakage costs, if applicable. Inegkent of a default, the lender has the right tmieate its obligations
under the loan and to accelerate the payment ommpgid principal amount of the loan.

Thames Water Utilities Santander Loan

On July 19, 2013, we, through an indirect whollyned subsidiary of our operating partnership, edtér® a loan agreement with Santander in the amoi$9.1
million (based upon an exchange rate of $1.52 t6&Js of the date of the acquisition). The logme@ment provides for quarterly interest paymeritis &ll principal
outstanding being due on the maturity date in 204/8. The loan with Santander bears interest &4, 0ixed by an interest rate swap.

Such loan may be prepaid at any time, in wholegairt, with breakage costs, if applicable. Ingkent of a default, the lender has the right tmieate its obligations
under the loan and to accelerate the payment onigogid principal amount of the loan.




Wickes Building Supplies Il Santander Loan

On July 26, 2013, we, through an indirect whollyned subsidiary of our operating partnership, edter® a loan agreement with Santander, as leim#ére amount
of $2.5 million (based upon an exchange rate d%1o £1.00, as of the date of the acquisitionp dan agreement provides for quarterly intereghyents with all
principal outstanding being due on the maturityedatJuly 2018. The loan with Santander bearsesteat 4.18%, fixed by an interest rate swap.

The loan may be prepaid at any time, in whole gart, with breakage costs, if applicable. In therg of a default, the lender has the right to teate its obligations
under the loan and to accelerate the payment onigogid principal amount of the loan.

Northern Rock Santander Loan

On September 4, 2013, we, through an indirect whmlined subsidiary of our operating partnershiperd into a loan agreement with Santander, aslendthe
amount of $8.2 million (based upon an exchangeaf$d.55 to £1.00, as of the date of the acqoisjtiThe loan agreement provides for quarterlyregepayments with
all principal outstanding being due on the matudifye in September 2018. The loan with Santandsmsheterest at 4.43%, fixed by an interest ratepw

The loan may be prepaid at any time, in whole guart, with breakage costs, if applicable. In therg of a default, the lender has the right to teate its obligations
under the loan and to accelerate the payment ommpgid principal amount of the loan.”

Subscription Agreements

The form of subscription Agreement contained inefplix C-1 of the Prospectus, as supplementedré&bheeplaced with the revised form of subscripggmneement
attached to this Supplement No. 7 as Appendix C-1.

The multi-offering subscription contained in Appierd-2 of the Prospectus, as supplemented, is lyeregilaced with the revised multi-offering substidp agreement
attached to this Supplement No. 7 as Appendix C-2.




Appendix C-1



EFFECTIVE SEPTEMBER 04, 2013: PLEASE USE ONLY THIS SUBSCRIPTION AGREEMENT GOING FORWARD.

C &P 1 T AL

American Realty Capital Global Trust, Inc.

American Realty Capital Global Trust

SUBSCRIPTION AGREEMENT

ANINVESTMENT INTHE OFFERING DESCRIBED HEREIN CANNOT BECOMPLETED UNTIL AT LEAST FIVE (5) BUSINESS DAYS AFTERTHE DATETHE INVESTORRECEIVED
THE FINAL PROSPECTUS FOR THE OFFERING. SUBSCRIPTIONS WILL BE EFFECTIVE ONLY UPON OUR ACCEPTANCE, AND WE RESERVE THE RIGHT TO REJECT ANY
SUBSCRIPTION IN WHOLE OR IN PART. IF REJECTED, ALL FUNDS SHALL BE RETURNED TO SUBSCRIBERS WITHOUT INTEREST AND WITHOUT DEDUCTION FOR
ANY EXPENSES WITHIN TEN BUSINESS DAYS FROM THE DATE THE SUBSCRIPTION IS REJECTED. INVESTORS WILL RECEIVE A CONFIRMATION OF THEIR PURCHASE.
IN ORDER TO EXECUTE THIS SUBSCRIPTION AGREEMENT, YOU AND THE CO-OWNER (AS APPLICABLE) MUST COMPLETE SECTION 6A OF THIS AGREEMENT.
IF YOU HAVE ANY QUESTIONS, PLEASE CALL YOUR REGISTERED! REPRESENTATIVE OR REALTY CAPITAL SECURITIES, LLC (MEMBER FINRA/SIPC) AT 1-877-373-2523,

1 Please indicate which
offerirg you wish to
invest in and whether

this purchase is an
“initial investrment” oran
“additional investment”

] Met of Commission Purchase
("NOCP"): Check this box if wou
ara eligible for a NOCP

NOCPs are available to registersd
associares and other employess of
seliciting broker'dealers, the above
referenced REITs and their affifiates,
Pariicipants in q Wiap aocouint or
commission replocement account
with approval for g discount by

the broker/deaier. RIA, bank trust
acrotnt, et Represenfaiive will not
receive selling commission. Refer to
prospectus for detais.

Investment

‘ ‘ Investment Amount

] American Realty Capital Global
Trust, Inc. {("ARC Global™)

¢ State inwhich sale was mads:

Accm

Initial Invesiment <
Additicnal Investment:

F 52500 minimurm investment
¥ §100 increments for additional investrents

Payment Method: Please indicate the
method of payment below.

[] Check Enclosed
] Subscripticn amount wired

[] Chedk/furiding being sent by other
third party

Payment Instructions: Please follow the instnuctions outlined below.

m For custodial held accounts, such as IRAs and other qualified plans:
Chedks should be made payable to the custedian and sent, with a
completed copy of the Subscription Agreement, directly to'the custodian
wihio will forward them to the applicable address.

m For all other investments:

¥ For ARC Global, make checks payable to: American Realty Capital
Global Trust, Inc.

Mote: Investment subject 1o suitzbility standards, see the coresponding Prospecius for details.

OWNERSHIP

IMPORTANT: Please
choosa one option, sithar
within the “Non-Custodial
Ownership®column, or
within the "Custodial
OwnershipTcolumn,

2

2a. Non-Custodial Ownership
{Non-Qualified)

2b. Custodial Ownership
{Oualified)

] Individual — One signeiure required & initial

[ ] Joint Tenants with Right of Survivorship - All parties
st sign & initial

[] Tenants in Common — All parfies must sign & initial,

| Company or Corporation or Partnership —
Authorized signature reguired. indude Conporgte Resolution
or Partnershin Agreement, as apolicable.

[ ] Uniform Gift/Transfer to Minors Act (UGMA/UTMA)
— Chener and custodian signeafure reguired.

State of Custodian for

] Traditional IRA* — One signature reguired.

[] Roll-Over IRA* — One signature reguired.

[] Roth IRA* - One signature required

[] KEOGH Plan*® — One signature required.

[] Simplified Employee Pension/Trust (5.E.R)*

] Qualified Pension or Profit Sharing Plan* — Cwrer
and custodian signature requined.

[] Other (Specify) -

[] Estate — Fersonal representative signaiure reguired.
Name of Executor:
Include a copy of the court dppaintment

] Qualified Pension or Profit Sharing Plan® — Trustes
or custodian sigratue reguined. incude plan doouments,

MName of Trustes:

] Trust-
trust certificate required,

[] Transfer on Death™ - Must compiete separare Transfer
ot Death Registration Form.

] other (Specify) —
Irclude tithe and sipnature pages,

Trustee(s) signaturefs) and copy of frust document o

*lovestors who are plan participants under a registered [RA, Keogh,

Gualified Pension Pian or Quaiified Profir Sharing Fian program may
be eligible to purchase such investment through such ocoounts. No
representations are mags, and the afferor disclaims any responsibility
or lighility to the plan custodian, plan administrators, plan participants,
fmvestors, or benefcianes thereof gz fo the fax samifications of such
favestrent, the suitakdlity or eligility of such investment under
the respactive plan, o that such Imestment comparts with ERISA,
Interna! Revenue Service or other governmental rules and regulations
pertaining to such plan investments and nights thereunder, A sepanate
private investment form or similar documentation from the Plan
Custodian’ Administratar and plon participants/investors is reguired
for fnvestment through thess types of dccounts,

[T} lrvestars who :;u_ren"fu may aleet Tronsfaron Death (TOD) registration for such investment account. TOD registration 5 designed to give an owrerdmvestor of sacuriies the option of @ nonprobate trans-

fer at-death afth

assels held in the account by designating proposed beneficiaryfies to receive the account assets upan the owner/imvestol

& death. TOD registration iz avaiiable only for comnerfs)!

imvestorgs) m'*o i5 (i} o natural person or (il twa natusal persons holding the oocount as Tenants by the Entirety or (i) two or more notwral persons holding the account as doint Tenants with Right of
Survivorship or (iv) a marred coupie holding the Gocount as communify property with right of survivarshiz. The following forms of ownership are inefigible for TOD registration: Tenants in Comman,
oMLty property without sundvarshio, non-natungl occount owners (e, entities such g5 corpongtions, frusts o partnerships), and investors who ons nat residents of a state that hos odopted the
Uniform Transfer on Death Secuity Registration Act.
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IMPORTANT: Send all
paperwork directly to the
custodian.

Mote: This section’is only
for accounts specified in
Section 2 and not for
Custodial Accounts for
Winors.

Custodial Ownership (Must be completed by Custodian/Trustee for accounts identified in Section 2b)

Mame of Trust or Business Entity (Does not apply to IRA goconts)

Marme of Custodian or Trustes

Mailing Address

City, State, Fip

Business Phone

Custodian/Trust/Business Entity Tax [D#

Account #

Narme of Custodian or Other Administrator

IMPORTANT: Invesior
Infarmation is requirad.

Mote: Please provide

all necessary corporate
documents, partnership
agreement or trust
powers (spacified in
Section 2) to establish
authority to act.

Investor Information

[ Me: [ Mrs [] Ms: [] Other

Name of Account Owner

Diate of Birth

Social Security Mumbsar or Taxpayer [0 #

Legal Address (Mo PO. Boxes)

City, State Fip

Citizenship: Plegse indicaie Citizenship Status (Required)

[Jus.citizen [ ResidentAlien [| Non-Resident Alien*

NOTE: Any and all U.5. Taxpayers are required to complete W-2 form in Section 6b

* If non-resident alien, investor must submit the appropriate W-8 form (W-8BEN, W-8ECI, W-8EXP or W-BIMY) in order to
mizke an investrnent (Again, if a foreign national who is, in fact, a U.5 taxpayer, complete W-9 form.)

[ Employee, Affiliate or Board Member

Employer: | " RETIRED

O e [ wis. T Ms. [ Other

Name of Joint Account Owner or Minor

Entity Mame

Date of Birth

Social Security Number or Taxpayer IC#

If Mon-LULS. Citizen, specify Country of Citizenship

Mailing Address (if different than legal addrass)

City, State, 7ip

Home Phone

Business Phone

Government ID: (Foreign Citizens only) identification documents must have a reference number and photo,
Please attach a photocopy,

Place of Birth:

iy SrarePaovince Countiey
Immigration Status: [ Permanent fesident [ Mon-permanent resident [ Mon-resident
Check which type of document you are providing:
[Jus Driver's License [ IMS Permanent resident alien card [ Passport with LLS Visa
[ Employmient Authorization Docurnient [ Passport without LS. Visa - Bank Mame {reguired):

Account No. (required);

[] Foreign national identity decurnents Bank Mame (required):

Fhone No. (raguitady:

MWurmber for the document checked above and country of Bsuancs:

CALIFORNIA INVESTORS: ALL CERTIFICATES REPRESENTING SHARES WHICH ARE SOLD INTHE STATE OF CALIFORMIAWILL BEARTHE FOLLOWING LEGEND COMDITIONS:
IT 15 UNLAWFLUL TO CONSUMMATE A SALE OR TRANSFER OF THIS SECURITY OR ANY INTEREST THEREIN, OR TO RECEIVE ANY CONSIDERATION THEREFOR, WITHOUT
THE PRIOR WRITTEN CONSENT OF THE COMMISSIONER OF CORPORATIONS FOR THE STATE OF CALIFORNIA, EXCEPT AS PERMITTED [N THE COMMISSIONER'S RULES.
Any subscriber seeking fo purchase shares pursuant to'g discount offered by us must submit such request in writing and set forth the basis for the request. Any stich request wilt be subjact
o our verification,
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5 Complete this section to Distributions

enrollin the D‘;r”b““a” AMERICAN REALTY CAPITAL GLOBAL TRUST, INC. [ Reinvest/Distribution Reinvestment Plan?
Reimvestment Plan or to Investor elects to participate in the Distribution

giect how you wish to v | hereby 5i;,-bscrr'be Fpr Snar?s of m?aen':car? Realty Capital Global Trust, Reinsesiriveni Plineliirited i the Fespeciucand
receive your distributions.! Inc and elect the distribution option indicated. reimvests theentive s ditribtion.
Mote: Qualified accounts may not [ Mail Check ta the address of record
direct distributions without the [1 Send to Custodial Account fisted in Section 3
custodian's approval. Flease also [] CashiDirect Deposit® Send check/direct deposit
note that all custodial account to third party financial institution in Section 5a

. o
distributions not reinvested pursuant beiow: (Non-Custadian Investors oniy)

to the distribution reinvestment plan [[] Automatic Purchase Plan: Chack this box if you wish to participate in the Automatic Purchase Plan ("APP). A

will be directed to the custodian. separate form is required to be complated to participate in APR

1 Distributions may be funded from Borrowings, offering proceeds, or proceeds from the sale of assets, which may constitute o retumn of capital and significantly reduce the amount of
capital available for investment by American Realty Capital Global Trust, Inc Any capital returned to investors through distributions will be returmed after certain fees and expenses are paid
to the sponsor of this offering or its affiliotes.

2 Alabama and Ohio investors cannot particinate in the Distribution Reinvestment Plan feature that reinvests distnibutions into subsequent affiiated progroms.

3 We raguest that an investor who efects to have distributions reinvested notify the applicable program and the broker-dealer in wiiting if at any time during his or her participation in the
distribution reinvestment plan, there is any material change in the stockholder s inancial condition or ingccuracy of any representation under the subscription agreement for such stock
holder’s initial purchase of our shares,

4 | qutharize Amenican Realty Capital Global Trust, Inc or its agent, American National Stock Transfer, LLC, by or through a third party provider, {collectively refermed to.as Tsswer’} to deposit my
distribution/dividend to my checking or savings aocount. This autharity will remain in force until | notify the lssuer in writing to cancel it. If the tesier deposits furnds erroneously into my aocount,
they are authorized o gebit my account for an amount not to exceed the amount of the ermonecwus deposit. The above services cannot be estoblished without a pre-printed voided check,
For electronic funds transfers, signatures of bank ooount owners are required exactly as they gppear on the bark records. If the registration at the bank aiffers from that on this Subscription
Agreement, all parties mast sign below. fnvestors’ ability to sl shores pursiant to the Share Repurchase Progrom is subfect to numerous restriictions, The Share Repurchose Program may be
suspended ar terminated ot ay time and individual requests for redemption may not be honored. investors may not be able to sell their shares,

5 a Please complete this Marme of Third Party Financial Institution
section if you should wish Mailing Address
to direct distributions i .
{non-custodial accounts) Gity, State, Zip
to the registered owniers Account §

chacking or savings ; !
account o to a party other Banics ARARoistine

than the registered owner. [ ] Checking Account (must enclose voided check) ] Savings Account {(subject to bank verification)

ELECTRONIC DELIVERY ELECTION
Hectranic Delivery of stockholder communication is available and if you would prefer to receive such communications and statements electronically, please affirmatively elect to
da so by checking the offering for which you elect to receive the electronic delivery of stockholder communications and statement notifications, and signing below where indicated:

] American Realty Capital Global Trust, Inc.

We encourage you to reduce printing and mailing costs and to conserve natural resources by electing to receive electronic delivery of stockholder communications and state-
ment notifications. By consenting below to electronically receive stockholder communications; including vour account-specific information, you authorize said offeringls) to
either (il e-mail stockholder communications to you directly or (i) make them available on 2ach offering’s respective Web site and notify you by e-mazil when such documents
are available and how to access the documents.

You will not receive paper copies.of these electronic materials unless. specifically requested, the delivery of electronic materials is prohibited or we, in our sole discretion, elect
to send paper copies of the materals.

Sign belaw if you consent to the electronic delivery of documents incheding annual reports, prowy materials, and any other documents that may be required to be delivered
under federal or state securities laws as well as account-specific information such as quarterly account staternents or tax information: Your consent will be effective until you
revoke it In addition, by consenting to electronic aceess, you will be responsible for your customary Internet Service Provider charges in connection with access to these
materials, E-mail address inthe section below is required. Please carefully read the following representations before consenting to receive documents electronically. By signing
this box and consenting to receive documents electronically; you represent the following: (a) | acknowledge that access to both Intemet e-mail and the World Wide Web
is required in order to access documents electronically. | may receive by e-mail notification the availability of a document in electronic format. The notification e=mail will
contain a web address {or hyperlink) where the document can be found. By entering this address into my web browser, | can view, download and print the document from
my computer. | acknowledge that there may be costs associated with the electronic access, such as usage charges frorm my Internet provider and telephone pravider, and
that these costs are my responsibifity. {b) [ acknowledge that documents distributed electronicaliy may be provided in Adobe's Portable Decument Forrnat (PDF). The Adobe
Reader® software is required to view documents in PDF format: The Reader software is available free of charge from Adobe’s web site at viww.adobecom . The Reader software
mist be comectly installed on my system before D will be able to view documents in PDF forrmat. Electronic delivery also involves risks related to system or network outage that
could impair my timely receipt of or access to stockholder communications. fc) | acknowledge that | may receive at no cost from American Realty Capital Global Trust, Inc. 2
paper copy.of any decurnents delivered electronically by calling Realty Capital Securities, LLC at 877-373-2522 frorn 900 am to 5:00 pm EST Monday-Friday. {d) | acknowledge
that if the e-mail notification is returned to American Realty Capital Global Trust, Inc. as "undeliverable’, a letter wili be mailed to me with instructions on how te update my
e-mail address to begin receiving communication via electronic delivery: | further understand that if American Reaity Capital Global Trust, Inc isunable to obtain a valid e-matl
address for me, American Realty Capital Global Trust, Inc will resume sending a paper copy of its filings by U5. mail to miy address of record. (e} | acknowiedge that my consent
may be updated or cancelled, including any updates in e-mail address to which docurments are deliversd, at any timme by calling Realty Capital Securities, LLC at 877-373-2572
from 200 am to 5:00 pm EST Monday-Friday.

Cwner Signature Date immi/dd/yyyy)
Co-Owner Signature (if applicable) Date {rmm/dd )

Joint Accounts: If your Social Security number is the primary prurnber on a joint account and you opt-in to electronic defivery, each consenting stockholder must have access
to the e-mail account provided.

My e-mail address i

Your e-mail address will be held in confidence and used only for matters relating to your investments.
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IMPORTANT: Plazse
carefully read and
separately initial each
of the representations.
Excapt in the case of
fiduciary accounts,
you may not grant

ary person & power of
attornay to make such
representations on your
behalf

Subscriber Acknowledgements & Signatures The undersignad (or in
the case of fiduciary accounts, the persen autherized to sign en each subscriber's
behalf) furthar acknowledges and/or represents the following: (wou must initial
ALl appropriate representations below)

Owner

Co-Owner

IAnve have 2 minimum net worih {nof induding home, rame fumishings and personal qutamo-
biles) of at least $70,000 and estimate that fithaut regard to ARC Giobal) Awe have a gross in-
come due in the current year of at laast $70,000; or Vwe have a net worth (evduding home
frome fumishings and dutornobiles) of at least S250,000, of such higher suitabifity as may be re-
ouired by certain states and set forthon the reversa side hereof: in the case of sales to fiduciary
acrourits, the suitability standards must be met by the benefidary, the fidudiary account or by
the donor or grantor who directly or indirectly supplies the funds for the purchase of the shares.

I/we have received the final prospectus of ARC Global at l2ast five (5) business days prior
1o the date of this subscription agreement

I/we am/are purchasing shares for my/our own account.

|/we acknowdedge that shares are not liquid.

if an affiliate of ARC Global, |/we reprasent that the shares are being purchased for invest-
ment purposes only and not for immediate resale,

Kansas residents only: |/we understand and acknowledge that the Offica of the Securitias
Cornmissionar of the State of Kansas recormmends that Ve do not invest, in the aggregate,
mare than 10% of my/ourliguid networth in the shares of ARC Global and securities of other real
estata investment rusts ‘Liguid net worth'is defined as that portion of net worth (tofal assefs mi-
nis total iabilties) that is comprisad of cash, cash equivalents and readily miarketable securities

Alabama residents only: i/we represent that I/we have a liquid net worth of at least 10
fimes the amount of my/our investment in ARC Global and other similar programs

Kentucky residents only: \n addition to the suitability requirements described above, in-
vestors’ maximun investment in the ARC Global offering will be fimited to 10% of the
investor's fiquid net worth.

Massachusetts, Ohio, Oregon, Washington, New Jersey and New Mexico residents
only: In addition to the suitability reguirements describad above, the invaster's maximum
imvestment in ARC Global and its affiliates cannot exceed 109 of the Massachusetts, O
agon, Washington, New Jersey or New Mexico resident’s net worth. An Ohio investor's
aggregate investmeant in the ARC Global shares, shares of its affiliates, and in other non-
traded real estate invastment programs may not exceed ten percent (10%) of his ar her
liquid net worth_“Liguid net warth”is defined as that portion of net worth (total assets ex-
clusive of home, home furnishings, and automobiles minus total fiabilities) that is comprised
of cash, cash equivalents, and readily marketable securities.

lowa residents only: The maximurn investment allowatde in ARC Global or its affiliates is
1093 of an lowa investor's liguid net worth: Liguid net werth is defined as that portion of
met worth (total assets minus total liabiiities) that is comprised of cash, cash equivalents and
readily marketable securities, but excluding IRA assets owned or held by investors,

Pennsylvania or Michigan residents only: A Pennsylvania or Michigan investor cannot
invest more than 109 of their net worth in ARC Global,

Tennessee residents only: Investors must have efther (3} an annual gross income of at least
4100000 and a net worth of at least $ 100,000, or (£) a minimum net worth of at least $500,000,
exclusive of home, home furnishings and automobiles. The investors madimum invastmant in
the ARC Global shares and shares of its affiliates shall not exceed 1086 af the resident’s net worth.

Missouri residents only: |n addition to the suitability requirements described above, no
maore than ten percent {1096) of any one (1) Missouri investor’s tiguid net worth shall be
invested in ARC Global shares registered with the Securities Division.

California residents only: In zddition o the suitability requirements described above,
investors' maximum investment in the ARC Global shares will be limited to 10% of the
investor's net worth fexclusive of home home fumishings and automobile).

North Dakota residents only: North Dakota investors must reprasent that, in addition to
the general suitability standards listed above, they have 3 net worth of at least ten times
their investment in the ARC Global offering,

Nebraska residents only: Investars must have either (3) a2 net worth of 5350000 or {b) a
net worth of 3100000 and an annual income of $70,000. The investor's maximum invest-
ment in ARC Global shotld not exceaed 10% of the investors net worth.

Maine residents only: The Maine Gffice of Securities recommends that an investors aggregate
irvestmeant in the ARC Global offering and similar direct partidipation investments not exceed
10% of the frvestors liguid niet wiorth. For this purpose liguid net worth'is defined as that por-
ticn of net worth that consists of cash, cash equivalents and readily markeiable securities.

Texas residents only: A Texas investor must have had, during the last tax year, or estimate
that the Texas investor will have, during the current tax year: (3) a minimum annual gross
ircome of $100,000 and a minimum net worth of §100,000; or (b) 2 minirmum net worth
of at [east $250,000. Met worth shall be determined exclusive of home, home furnishings
and automabiles. The investor's maximurn investment in the ARC Global offering shall
riot exceed 10% of the investors liquid net worth.

WE INTEND TO ASSERT THE FOREGIONNG REPRESENTATION AS A DEFENSE IN ANY SUBSEQUENT LITIGATION WHERE SUCH ASSERTION WOULD BE RELEVANT. AS USED ABOVE, THE
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SHALL BE GOVERNED BY, ANDUNTERPRETED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW YORK WITHOUT GIVING EFFECT TO THE PRINCIPLES OF CONFLICT OF LAWS. BY
EXECUTING THIS SUBSCRIPTION AGREEMENT, THE SUBSCRIBER HEREEY DECLARES THE INFORMATION SUPPLIED ABOVE IS TRUE AND CORRECT AND MAY BE RELIED UPON BY EACH
5SUER iN CONNECTION WITH THE SUBSCRIBER S INVESTMENT IN SUICH ISSUER.

THE SUBSCRIBER DOES NOT WAIVE ANY RIGHTS IT MAY HAVE UNDER THE SECURITIES ACT OF 1933, THE SECURITIES EXCHANGE ACT OF 1234 OR ANY STATE SECURITIES LAW BY
EXECUTING THIS SUBSCRIPTION AGREEMENT. A SALE OF SHARES MAY NOT BE COMPLETED UNTIL THE SUBSCRIBER HAS BEEN IN RECEIPT OF THE FINAL PROSPECTLS FOR THIS
OFFERING TAT LEAST FIVE BUSINESS DAYS).

THE SUBSCRIBER WILL NOTBEADMITTEDAS A SHAREHOLDER OF THE APPLICABLE ISSUER UNTIL THIS SUBSCRIPTION AGREEMENT HAS BEEN ACCEPTED BY SUCH ISSUER. SUCH ISSUER
MAY REJECT ANY SUBSCRIPTION, IN WHOLE O IN PART, IN TS SOLE DISCRETION, 50 LONG AS SUCH PARTIAL ACCEPTANCE OR REJECTION DOES NOT RESULT IN AN INVESTMENT
OiF LESS THAN THE MINIMUM AMOUNT SPECIFIED IN THE PROSPECTUS. SUBSCRIPTIONS WiLL BE ACCEPTEDHOR RESECTED WITHIN 30 DAYS OF THEIR RECEIPT. EACH ISSUER WiLL
ACCEPT GROUPS OF SUBSCRIFTIONS ON AN ORDERLY BASIS NO'LESS FREQUENTLY THAN MONTHLY. SUBJECT TO THE TERMS OF THE CURRENT PROSPECTUS. IF AN IS5UER REIECTS
THE SUBSCRIBERS SUBSCRIPTION, THE PURCHASE PRICE WILL BE RETURNED TO THE SUBSCRIBER WITHIN 10 BUSINESS DAYS AFTER THE REJECTION OF THE SUBSCRIPTION. iF THE
SUBSCRIBERS SUBSCRIPTION IS ACCEPTED, THE SUBSCRIBER WILL BE SENT A CONFIRMATION OF TS PURCHASE AFTER THE SUBSCRIBER HAS BEEN ADMITTED AS A SHAREROLDER.

SIGNATURE OF OWNER AND CO-OWNER (IN ORDERTO HAVE THIS AGREEMENT EXECUTED, THE INVESTOR(S) MUST

Suhscrlber Signatm‘e{s} SIGN THIS SECTION 6A)

I addition, if the imestor signing below is acquiring the shares through an IRA or will otherwise beneficially hold the shares

& IMPORTANT: The
S ———— through a Custodian or Trustee, the investor also authorizes the Investment Programy(s) indicated in Section 1 to receive (on
o 6b and g behalf of the investor) authorization for the investor to act as proxy for the Custodian.or Trustee This autherization coupled
tion 6b and complete with the Custodian or Trustee authorization below is intended to permit the investor tovote his or her shares even though

the Substitute W-9 form the investor is not the record holder of the shares: Signing Section 6B will not constitute an execstion of this subscription

inits entirety in order agreement.
for the Subscription
Agresment 1o be con- Owner Signature Diate (mm/ddfyvyyy)

siderad valid for review:*

Co-Owner Signature (if applicable) Date (irmrmdddyvyyd

*rour ability to seil shares pursgant to
the Shars Repurchose Program is seversly
rastricted. The Share Fepurchase Program
may be suspended or rermiinated atany

FOR AUTHORIZED REPRESENTATIVE OF CUSTODIAN USE ONLY

Signature of Custodian{s) or Trustee(s): By sianing this Subscription Agreement, the Custodian authorizes the investar to vate

time, and redernption reguests may be
refected for any reason. Yo may not be
able fo sefll your shares

the number of shares of the Investment Programis) indicated in Section 1 that are beneficially owned by the investor as reflected
on the records of each said offering as of the applicable record date at any meeting of the shareholders of each said offering.
This authorization shall remain in place until revoked inwriting by the Custodian. The Investrment Programis} indicated in Section

1 are hereby authorized to notify the investor of his or her fight to vote consistent with this authorization.

Authorized Signature (Custodian or Trustee) Data (mm/ddfnyy)

b Substitute Form W-9
ALL U.S. Taxpayers Must Sign

SUBSTITUTE FORM W-9 (Form w-9 (Rev. 10-2007)
Certification
To pravent backup withholding on any payment rmade to a stockholder with respect to subscription proceads held in escrow, the stockholder is generally required
to provide current TIN (or the TIN of any other payes) and cartain other information by completing the form balow, certifying that the TIN provided on Substitute
Form W-@'is correct {or that such investor is awaiting a TIN), that the investor is 2 U5, person, and that the investor is not subject to backup withholding because (i)
the investor is exempt from backup withholding, (i} the investor has not been notified by the IRS that the investor is subject to backup withholding as a result of
failure to report all interests or dividends or (i} the IRS has notified the invastor that the investor is no longer subject to backup withholding. If a TIN s not provided

by the time any payment is made in connection with the proceeds held in escrow, 28% of all such payments will be withhald until a TIN is provided and if a TIN s not
provided within 60 days, such withheld amounts will be paid over to the [RS.

Exempt TIN. Check here if investor is an exempt payee. [|

Under penaliies of perjury, | certify that;
1. The number shown on this form is my correct taxpayver identification number, and
2.1 am ot subject to backup withholding becauss: {3) | am exernpt from backup withholding, or {B) have not been notified by the Internal

Revenue Senvice (IRS) that | am subject to backup withholding as a result of 3 failure to report all interest or dividends, or (c) the IRS has notified me that Fam no
lenger subject to backup withholding, and

3.1 ama US citizen or other LS. person (including a LS. resident alien).

Certification instructions. You must cross out item 2 on the previous page if you have been notified by the RS that you are currantly subjact to backup withholding
because you have falled 1o report all interast and dividends on your tax r2iurm.

The tnternal Revenue Service doss not require your consent to any provision of this document other than the certifications reguired to aveid backup withholding.

Signature of Investor Print Mame Date

Signature of Jeint Owner, if applicable Print Mame Date
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6b

Substitute Form W-9

Guidelines for Certification of Taxpayer Identification Number (“TIN”) on

What Number to Give the Requester. — Social Security nurbears {"S5N7) have nine digits separated by two hyphens: e, 000-00-0000. Employer identification
nurnbers ("EINT have nine digits separated by only one hyphen:ie, 00-0000000. The table balow will help determine the number to give the payer All Section”
references are to the Intermal Revenue Code of 1986, as amended, RS means the Internal Revenue Service.

For this type of account:

Glve the SSN of:

1.

2

Anindividuals account

Two or more individuals (Joint account)

Custodian account of a minor {Uiniform Gift to Minors Act)
{a) The usuzl revocable savings trust account (grantor atso is trustes)

{b) So-called trust account that is nat a legal or valid trust under State law

The individual

The actual owner-of the account o if combined funds, the first individual
on the account'™

The minor=
The grantor-trstes ™

The actual owner 1

5. Sole propriatorship or single-owner LLC The ownert™
For this type of account: Glven the EIN of:
6. Sole proprietorshipor single-owner LLC The cwrner®

7.
8

9.

A valid trust, estate, or pension trust
Corporate or LU electing corporata status on Form 8832

Association, club, religious, charitable, educational, or other tax-exempt
organization

10. Partnarship or rmult-mernber 1L

11. Account with the Department of Agricultuse in the narme of 3 public entity

{such as a State or local government, schoo! district or prison) that receives
agricultural program payments

12. A broker or registered nominae

Tha legal entity™
The corporation

The organization

The partnership or LLC

The public entity

The broker or nominee

sole progrietor, the (RS encourages you fo use your 55N,

acoount tie)

(1) List first amid circle the name of the person whose number you fumish, (Fonly one person on @ foint acoownt bos g 55N, that person's number must be fumished.
(2) Circle the minors name and furnish the minors 55N,
{3) You must show your individual name and you also may enter your business or "DBA” name on the second name line: You may use either your 55N or EIN §if you have ong). If you are.a

{4} List first and circle the name of the legol trust, estate, or pension trust, (Do not furnish the TIN of the personal representative or trustes unless the legal entity ftself is not designated in the

Note: if no name is cirded when there is more than one name, the numbsrwill be considered to be that of the first name Jisted,
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EFFECTIVE SEPTEMBER 04, 2013: PLEASE USE ONLY THIS SUBSCRIPTION AGREEMENT GOING FORWARD.

Substitute Form W-9 (Continued)

6 b Guidelines for Certification of Taxpayer Identification Number (“TIN”) on

Obtaining a Number

If vou do not have a TIN, apply for one immiediately. To apply for an 55N, get Form 55-5, Application for a Sodial Security Card, from vour local Socdial Security
Administration office or get this form online at wwwisocialsecuribgov/online/ss-5.pdf You also may get this form by calling 1-800-772-1213. Use Form'W-7,
Application for RS Individual Taxpayer Identification Number, to apply for an ITIN, or Form 55-4, Application for Erployer identification Mumber, 1o apply for an EIN.
ol can apply for an EIN online by accessing the IRS website at wwwiirs gowbusinesses and clicking on Employer 1D Nurbers under Related Topics. You can get Forms
W-7 and 55-4 from the IRS by visiting www.irs.gov or by calling 1-B00-TAX-FORM (1-800-329-3678).

Payees Exempt from Backup Withholding

Backup withhalding is not required on any payments made to the following pavees:

» Arvorganization exempt from tax under Section 501(a), an individual retirement account {"TRA"), or 2 custodial account under Section 403(B)(7) if the account
satisfies the requirernents of Section 401{F)(2).

« The United States or any of its agencies or instrumentalities.

+ 4 state, tha District of Columbia, a possession of the Unitad States, or any of their political subdivisions or instrumentaities.
« A foreigngevernment or any of its political subdivisions, sgencies or instrumeantalities.

+ Aninternational organization or any of its agencies of instrumentaiities.

Other payees that may be exsempt from backup withholding include:
« AcCorporation,
« A foreign central bank of issue.
» Adealerin securities or commodities required to register in the United States, the District of Columbia, or a possession of the United States.
« A futures commission merchant registered with the Commadity Futures Trading Commission.
= Area| estate investmant trust
« An entity registared at all timas during the tax year under the Investrmant Cormpany Act of 1940
» Acommon trust fund operated by 2 bank under Section 584(a).
« A financial institution.
+ A middleman known in the investment community as a nomines of custodian.
= A trustexempt from tax under Section 664 or described in Section 4947,

Exempt payees should complete a Substitute Form W-9 to avold possible erroneous backup withholding. Check the “Exernpt TIN® box i the attached
Substitute Form W-8, sign and date the form and return i to the payer. Forelgn payees who are not subifect to backup withholding should complete an appropriate Farm W-8
and return it to the paver.

Privacy Act Notice

Section §109 reguires yeu to provide yaur correct TIN to persans who must file information returns with the RS to report interest, dividends, and certainother
income paid to you, maortgageinterast paid to you, rmortgage interast you paid, the acquisition or abandonment of secured property, cancellation of dabt, or
contributions you made to an [RA, or Archer MSA or HSA. The 1RS uses the numbers for identification purposes and to help verify the accuracy of your tax return. The
IR alse may provide this information to the Department of Justice for civil and criminal litigation, and to cities, states, the District of Columbia and L5, possessions
tocarmy out their tax laws. The RS also may disclose this information to other countries under a tax treaty, to federal and state agencies to enforce faderl nontax
criminal [aws, or to federal law enforcement and intelligence agencies to combat tarrorism. You must provide your TIN whether or not you are required to file a tax
ratun. Payers must genarally withhold 25% of taxable interest, dividend, and cerfain other payments to a payee who does not give a TIN to a payer. Certain penalties
also may apply.

Penalties
« Failure to Furaish TIM, i vou fail to furnish vour cormact TIN to & requaster, you are subject to-a penalty of 550 for each such failure unlass vour fajlurs is due to
reasonable causa and not to willful neglact,

« Civil Penalty for False information With Respect to Withholding. If vou miake a false statement with no reasonable basis which results in no backup withholding, you
are subject to a $500 penalty

« Criminal Penalty for Falsifying information. Willfully falsifying certifications or affirmations may subject you w0 criminal penalties including fines and/or imprisonment.
« Misuse of TING 1f the requester discloses or uses taxpayer identification numbers in violation of Federal law, the payer may be subjact to civil and criminal panalties.

FOR ADDITIONAL INFORMATION CONTACT YOUR TAX COMSULTANT OR THE IRS.
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1 RIA Submission:

Check this box to indicate

whether submission is
made through a Registerad Invest-
ment Advisor (RIA) in its capacity
as the RiA and not in its capacity as
a Registerad Representative, if ap-
piicable, whose agreement with the
subscriber includes a fived or "wrap”
fein featura for advisory and related
brokerage services. If an owner or
principal or any membsar of the RIA
firm is 3 FINRA licensad Registered
Representative affiliated witha
broker-dealer, the transaction should
be complated through that brokar-
dealer, not through the RIA.

Financial Advisor, Registered Investment Advisor & Registered Representative

The Financial Advisor, Registered Investment Advisor or the Authorized Representative (the “Advisor”) must sign below
to complete order. The undersigned brokar-dealer or Advisor warranis that it is a duly licensed broker-dealer (or non-
commission based finandal advisor) and may lawfully offer the Shares in the state designated as the Investor's address of
the state in which the sala = to ba made, if different The broker-dealer or Advisor warrants that he or she has (3) reasonabla
grounds to believe this investment is suitable for the investor as defined by Rule 2310 of the FINRA Rules, (&) informad
the investor of all aspects of liquidity and marketability of this investment as required by Rule 2310 of the FINRA Rules, (€
delivered the Prospectus to the investor the requisite number of days prior to the date that the investor will deliver this
Subscription Agreement to the [ssuer as specified under the laws of the investor's state of residence, (d) verified the identity
of the investor through appropriate methods and will retain proof of such verification process as requited by applicable
lzw, and (g} verified that the investor and the registered owner do not appear on the Office of Foreign Assets Coritrol list of
foreign naticns, organizations and individuals subject to economic and trade sanctions.

Broker/Dealer or RIA Firm Address or PO Box

Mailing Addrass

City, State, 7ip

Business Phone ¥ (Required)

Fax Phone #

E-mail Address

Registered Representativa(s] or Advisor(s) [LA] Mamels) (Reguired)

Representative #

Registerad Representativa of Advisor [LA] Addrass or PO, Box

City, State, Jip

Business Phone # (Reguired)

Fax Phope #

E-mail Address

If 3 Registerad Associate of a FINRA member firm, | hereby certify that | hold 3 Series 7 or Series 62 FINRA licensa and |
am registered in the following state inwhich this sale was complated. If a Registared Investment Advisor, | certify that |
am properly licensed and | am registered in tha following state in which this sale was completad.

State (Reguired)

Signature(s) of Registered Represantative(s) or Advisar(s) (Required)

Data

Signature of Broker/Dealer or RIA (If Reguired by Broker/Dealer)

Diata

8

For Non-Custodial Accounts: Plezse
mail 3 completed criginal Subscription
Agreemant along with a check and
the appropriate doturments outiined
in Sections 1 and 2 of this agreement,
1o the appropriate address as outiined
1o the right.

For Custodial Accounts: Pleaze mail
a compieted original Subscription
Agreement directly to the custodian,
alang with your check and the
appropriate documents outlined in
Sections 1 and 2 of this agreement

For Regular Mail For Overnight Deliveries

American Realty Capital Global Trust, Inc.
/o D5T Systems, Inc
430'W. 7th Street, Kansas City, M0 64105-1407

American Realty Capital Global Trust, Inc.
ofo DT Systems_Inc.
430W. 7th Street, Kansas Ciry, MO 64105-1407

b Shiould you have any gquestions or concerns and require customer service to handle your request or inguiry,
please contact our transfer agent at:

Amearican Naticnal Stock Transfer, LLC

405 Park Avenue, 12th Floor, Bew Yark, NY 10022
Phone: (877)373-252 | Facimile: (646) 86E-7793

FOR COMPANY USE ONLY:

Amaount

Date

Check/Wire#

Account #

Reqistered Representative #

Firm #

Custodian |D#

Transfar Aoent Reviewer
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Appendix C-2



EFFECTIVE SEPTEMBER 11, 2013
PLEASE USE ONLY THIS SUBSCRIPTION
ARC ARC ARC- ARC AGREEMENT GOING FORWARD.

Global DailyNAV ARCTV HTII NYRR Retail ARCRFT BDCA PE-ARC Multi-Offering
SUBSCRIPTION AGREEMENT

ANINVESTMENT INTHEOFFERINGS DESCRIBEDHEREIN CANNOTBECOMPLETED UNTILATLEASTFIVE(S)BUSINESS DAYSAFTERTHEDATETHEINVESTORRECEIVED
THE FINAL PROSPECTUS FOR EACH OFFERING. SUBSCRIPTIONS WILL BE EFFECTIVE ONLY UPON OUR ACCEPTANCE, ANDWE RESERVETHE RIGHT TO REJECT ANY
SUBSCRIPTION IN WHOLE OR IN PART. IF REJECTED, ALL FUNDS SHALL BE RETURNED TO SUBSCRIBERS WITHOUT INTEREST AND WITHOUT DEDUCTION FOR
ANY EXPENSESWITHIN TEN BUSINESS DAYS FROM THE DATE THE SUBSCRIPTION 15 REJECTED. INVESTORS WILL RECEIVE A CONFIRMATION OF THEIR PURCHASE.
INVESTORS IN ALABAMA, ARKANSAS, MARYLAND, MASSACHUSETTS OR TENNESSEE MAY NOT USE THIS MULTI-OFFERING SUBSCRIPTION AGREEMENT TO
SUBSCRIBE FOR SHARES OF ANY OFFERING DESCRIBED HEREIN BUT INSTEAD SHOULD REFER TO THE SUBSCRIPTION AGREEMENT FOR EACH OFFERING.
IN ORDER TO EXECUTE THIS SUBSCRIPTION AGREEMENT, YOU AND THE CO-OWNER (AS APPLICABLE) MUST COMPLETE SECTION sA OF THI5 AGREEMENT.
IFYOU HAVE ANY QUESTIONS, PLEASE CALL YOUR REGISTERED REPRESENTATIVE OR REALTY CAPITAL SECURITIES, LLC (MEMBER FINRA/SIFC) AT 1-877-373-2522.
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EFFECTIVE SEPTEMBER 11, 2013: PLEASE USE ONLY THIS SUBSCRIPTION AGREEMENT GOING FORWARD.

offering you wish to
invest in and whether
this purchase is an
initial investment”or an
“additional investment”

[] Net of Commission Purchase
("NOCP"): Check this bow if you
are eligible for a NOCR.

NOCPs are available fo registered
associates and ether employess of
soliciting broker/dealers, the above
refereniced REMs and their affiliates,
particiaanis in g widp acogunt or
COMmMIssion replacement account
with apgproval for a discount by
the broker/dealer. BIA, bank trust
accourtt, etc. Representative will not
receive seling commission. Refer to
prospectus for details.

1 Please indicate which

Mote: investment subjact to
suitability standards, see the

corespoending Prospectus for details.

* Retail shares are-sold to the public
through broker dealers and are sub-
Ject to applicabie sefling comimissions
and degler manager fees (22 pro-
spectus for details)

** lnstitutional shiares are sold throwugh
RiAs and broker dedlers that are marn-
aging wrap or fee-based accounts and
are subject fo an annual platform fee
equal fo 70 basis points. of net assef
wverlue (see prospectus for details).

Investment

|| Investment Amount

] American Realty Capital Global
Trust, Inc. ("ARC Global”)
» State in which sale was made:

7 Initial investment
[] Additionat Investment:
ACCHE

b 52500 minimem investment
¥ 5100 increments for additional investments

] American Realty Capital Daily Net
Asset Value Trust, Inc. ("ARC Daily NAV™)

» State in which sale was made:

Initial Investment:

[

O Retd® (o O3 lnstitvtional **

] Additional Investment:

T Ofietai* fo) Oinsironal **

Accté#

$

b 52 500 minimum investment
b S I00 increments for additional investrments

] American Realty Capital TrustV, Inc.
("ARCT V")
» State in which sale was made:

[ Initial investment
[] Additiona! Investrnent:

Acctd

b 52RO minimum investment
+ ST00 increments foradditional investments

[] American Realty Capital Healthcare
Trust I, Inc. ("ARC-HT II")
» State in which sale was made:

[ Initial Investment
[] additional Investment:
Acctd

b 52 500 minimuTr invesimeant
5100 increments for additional investments

[_] American Realty Capital New York
Recovery REIT, Inc. ("NYRR")
» State in which sale was made:

[ Initial Investment
[ ] Additional Investment:
ACCHHE

5

b 52 500 minimum investment

b 5100 increments for additional investrments

[ American Realty Capital - Retail I

Centers of America, Inc. ("ARCReail”) [ ] Additional Investment:

| Initial Investment

: b 52 500 minimum investment
» State inwhich sale was made: ACctE ¥ 5100 increments for additional investments
] ARC Realty Finance Trust, Inc. 1 Initial Investment 5

{*ARC RFT™)

[ Additional Investment:

b 52500 minimum investment
v 5100 Frcrements for additional investments

» State in which sale was made: Acctg
] Business Development Corporation [ Initial investmeant 5
of America ("BDCA") [T Additional Investment: » 510G minimum investment

» State in which sale was made: Acct#

[] Phillips Edison — ARC Shopping |
Center REIT, Inc. (*PE-ARC")

b+ State in which sale was made: Accti

Initial invesirnent
[T additional Investment:

b 52500 minimum investment
b 5100 incremienis for odditional investments

Payment Method: Please indicate the method of pavment: [ | CheckEnclosad [ Subscription amountwired || Check/funding being sent by othar

Payment Instructions: Plogse follow the instructions outhined balow.

m For custodial held accounts, such as IRAs and other qualified plans: Checks should be made payable to the custedian and sent, with a completed copy of the

Subscription Agreement, directly to the austodian whowill forward them to the applicable addréss,

m For all other investments:

» For ARC Global, ARC Daily NAV (except ARC Daily NAV investors in OH and PA), ARCTV, ARC-HT I, jexcept ARC-HT ll investors in PA) ARC Retail jexcept ARC Rotail
investors in PA), NYRR, ARC RFT (except ARC RFT investors in OH, PA or WA, BDCA and PE-ARC, make checks payable to the respective offering: American Realty
Capital Global Trust, Inc. (or) American Realty Capital Daily Net Asset Value Trust, Inc. lor) American Realty Capital Trust V, Inc. for) American Realty Capital Healthcare
Trust ||, Inc. fory American Realry Capital New York Recavery REIT, Inc. (or) American Realty Capital — Retail Centers of America, Inc. {or) ARC Realty Finance Trust, Inc (or}

Business Developrnent Corporationof America (or) Phillips Edison — ARC Shopping Center REIT, Inc

¢ For ARC Retail investors in PA, make checks payable to: UMB Bank, NA, Escrow Agent for American Rezlty Capital - Retail Centers of America, Inc.

¢ For ARC Daily NAV investors in OH and PA, make checks payable to: UMB Bank, NA, Escrow Agent for American Realty Capital Daily Met Asset Value Trust, Inc
¥ For ARC-HT Il investors in PA, make checks payable to: UMS Bank, NA, Escrow Agent for America Realty Capital Healthcars Trust 1, inc

¥ For ARC RFT inwestors in OH, PA or WA, make checks payable to: UMB Bank, NA, Escrow Agent for ARC Realty Finance Trust, Inc.

third party

OWNERSHIP

IMPORTANT: Plazsa
choose one optien, aither
within the "Non-Custedial
Cwnership” column, or
within the "Custodial
Ownership® column.

{7) Imvestors wioquaify may elect Eansfer on Death (T00)
regitration for such vestment account 100 mgstion &
designed togive an cwnerfirvestor of securffies the option
of anonprobzte trensk: 2 death of the assets heldin the
o by designaing propesed beneficianylis oreehe
the acoount assets upon e awnerivestors death, 0
eqgisiration i aveilabéz onfy for owrer(s) investanshwha
it {2 natural persan o (1) two natis! persons hotding
the acoount a6 Tenanis by the Enfirety or fil} e acmare
natued persons holding the acount 2 boint lenants with
Pt o Sarvivorsip or §iv) 2 rmamied coupie hiolding the
AUt & comminity property with right ofnviorship
The foflowing forms of pwnership are inefgible for TOD
Tegatration: fenants in Commen, commanity prperty
without sunvivarsip, non-natrs] acoount owners (e,
£ntifes s a5 Coporasions, st o partnerships), and
itvestors who e not residents of 2 state that has adopted
thee Unifomn Transfer on Death Serurioy Regismation A

2

2a. Non-Custodial Ownership (Non-Qualiied)

2b. Custodial Ownership (Juaified)

[ Individual — Cre signature required & initial

[] Joint Tenants with Right of Survivorship — Al parties
must sign & initial

] Tenants in Common — All parties must sign &initia!

[] Company or Corporation or Partnership -
Aurtharized signature required. Inclode Corporate Resolution
or Partnerchin Agreement, as applicable.

] Uniform Gift/Transfer to Minors Act (UGMA/UTMA)
- Owiner and custodicn signature reguirsd,

State of Custodian for

[] Estate — Personal representative signature regquirsd.

Mame of Executor:

[] Traditional IRA* — One signature reguirsd.

] Roll-Over IRA* — One signature raquirsd

] Roth IRA* — One signature reguirsd

[ ] KEOGH Plan® - Jrne signature reguired,

[] simplified Employee Pension/Trust (S.ER}*

[ Qualified Pension or Profit Sharing Plan® — Cwner

and custodian signature required.
] 401 (k) (Oniy cvaiabie for ARC Daily NAV)
[ ] Other (Specify) -

Include a copy of the court appaintment

[ Qualified Pension or Profit Sharing Plan® - Trustes
or custodian signature required. Include plan documenis.
Mame of Trustee:

[ Trust — Trustes(s) signature(s) and copy of frust docurment ar
trust certificate required.

[] Transfer on Death!" — Must compleres separate Transéer
on Death Registration Form.

[] other (Specify) -
Inclisde title and signature pages.

* Irwiestors who e plan particinants under 3 rgitered RA, Keogh, Tuslified Pension Man or
Quatied Profit Shasing Plan program may be eligible to purchase such westment thiough
such accounts. No representations are made, and the offersr disdaimes any msporsibilicy
or liability o the plzn custodian, plan administrators, plan particpants, invesioes, o
beneficiaries thereof a5 o the faw samifcations of such Evestment, the sarability or eligiiliy
of soch investment onder the respactive plan, orthat such ivesiment comports with EFRISA,
Internal Fewenue Servive or ather governmental rules and requiafions pertaining io such
plan investments and rights thereundear A separate private ivestment form o simifar
documentation from the Plan Custodian/ Administrator and plan particpantsfimeston &
required for investment through thess types of accounts.
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EFFECTIVE SEFTEMBER 11, 2013: PLEASE USE ONLY THIS SUBSCRIPTION AGREEMENT GOING FORWARD,

IMPORTANT: Sand all
paperwork directly to the
custodian.

Mote: This section is only
fior accounts specified in
Section 2b and not for
Custodial Accounts for
Minors.

Custodial Ownership (Must be compieted by Custodian, Trustee for accournts identified in Section 2b)

Narne of Trust or Business Enfity (Does not aoply o184 gccounts)

Name of Custodian or Trustee

Mailing Address
City, State, Jip

Business Phone

Custodian/Trust/Business Entity Tax D4

Account

Narne of Custodian or Other Administrator

IMPORTANT: Investor
Information is required,

Note: Plaass provide

all necessary corporate
documents, partnarship
agreement, or trust
powers (spacified in
Section 2) to establish
authority to act.

Investor Information

Omre O Ms: [ Ms: [] Other
Name of Account Owner

Date of Birth

Social Security Number or Texpayer D &
Legal Address (Mo PO, Boxes)

City, State, Fip

Citizenship: Plagse indicate Citizenship Status (Reguired)

] us.Citizen [ Resident Allen | Non-Resident Alien®

NOTE: Any and all U.5. Taxpayers are required to complete W-9 form in Section 6b
* If non-resident alien, investor must submit the appropriate W-8 form (W-8BEN, W-8ECI, W-8EXP or W-8IMY) in ordar to
mzke an investment. (Again, if a foreign national who is, in fact, a U.5 taxpayer, complete W-3 form.)

[ Employee, Affiliate or Board Member

Employer: ~ RETIRED

w1 s, [ Ms [] Other
Name of Joint Account Cwner or Minor

Entity Name
Date of Birth

Social Security Mumber or Taxpayer IC#

If Non-LiS. Citizen, specifv Country of Citizenship

Mailing Address (if different than legal address)
City, State, Jp

Home Phone

Business Phone

Government 1D: (Foreign Citizens only) identification docurments must have g reference nunmber and photo:
Please attach a photocomy.

Place of Birth:

Ciry S/ Proving Colnrwy
Immigration Status; [ |Permanent resident [ Non-permanant resident [ MNon-resident
Cheack which type of document you are providing:
[JUSDriversLicense  [] INS Permanent resident alien card  [] Passport with U5 Visa
[ ] Employment Authorization Document [ ] Passport without US.Misa  Bank Mame {required);
Account No. {required):

[ Foreign national identity documents Bank Mame (raguired);

Phaone No. (required);
Nurmber for the document checked above and country of issuance:

CALIFORNIA INVESTORS: ALL CERTIFICATES REPRESENTING SHARESWHICH ARE SOLD INTHE STATE OF CALIFCRMIAWILL BEARTHE FOLLOWING LEGEND COMDITIONS:
IT IS UNLAWFUL TO CONSUMMATE A SALE OR TRANSFER OF THIS SECURITY OR ANY INTEREST THEREIN, OR TO RECEIVE ANY CONSIDERATION THEREFOR, WITHOUT
THE PRICR WRITTEN CONSENT OF THE COMMISSIONER OF CORPORATIONS FOR THE STATE OF CALIFORMIA, EXCEPT AS PERMITTED IN THE COMMISSIONER'S RULES.
Any subscriber seekimg to purchase shiares purstant to a discount offered By us must submit such request in writing and set forth the basis for the request. Any such request will be subject
te our verification,
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EFFECTIVE SEFTEMBER 11, 2013: PLEASE USE ONLY THIS SUBSCRIPTION AGREEMENT GOING FORWARD.

5

Compiete this section to
enroll in the Distribution
Reinvestrment Plan or to
elect how you wish 1o
receive your distributions.?

Mote: Qualified accounts may not
direct distributions without the
custodian's approval. Plaase also
note that all custodial account
distributions not reinvasted pursuant
to the distribution reinvestment plan
will be directed to the custodian.

Footnotes:

1

2

3

-1

Distributions may be funded from bormow-
ings, offering proceeds, or proceeds from
the sale of assets, which may constitute g
retum of capital and significantly reduce
the amount of capital avaiiabie for in-
vestment by eaqch program. Any copital
returned fo investors throwgh distributions
will be returmed after certain fees and ex-
penses dare paid o the sponsor of this of
fering or its affiliares.

Ohio investors cannot particioate in the
Distribution Reinvestrment Plan featune
that réfnvests distributions into subse-
guent affiiared programs.

We request that an investor who glects
to have distributions reinvested notify
the aoplicable program and the broker-
dealer in writing if atany time during his
or her participation in the distribution
reinvestment plan, there i any matenial
change in the stockholder's financial con-
dition or inaccuracy of any represento-
tion under the subscription agreement
for such stock-holder’s initial purchase
of our shares.

| authorize American Realty Capital Global
Trust, inc, American Realty Capital Daify
Met Asset Value Trust, tne, American Re-
aity Capital Trust ¥, Inc, Amevicen Realty
Capital Healthoare Trust I, Inc, American
Reaity Capital Newe York Recovery RET, Inc,

American Realty Capital - Retaif Centers
of America, inc, ARC Realty Finance Trust,

Inc, Business Developrent Corpovation
of America, Phillips Edison — ARC Shop-
ping Certer RET Inc. or its agent, Amienican
National Stock Transfer, LLC by or through
a third party provider, {as applicable. the
“Issuer’) to deposit my distibution/divi-
dend tomy checking or savings aocount.
This autharity will remain in force until |
notify the lssuer in veriting to cancel it if
the fssuer deposits funds emoneously into
my aocount, they are authorized fo debit
myaccolnt for an amount not to exceed
the amount of the ermoneous deposit.
The above services cannot be established
without o presprinted voided check. For
efectronic funds transfers, signatures of
bank account owners are required exactly
as they.appear on the bank records. If the
registration at the bank differs from thiat
on this Subscription Agreement, oll parties
st sign below: Investors”ability to sell
shares pursuant to the Share Repurchass
Program is subject to numenous restric-
tions. The Share Repurchase Program may
be suspended or terminated at ay time
and individual requests for redemption
may not be honored! investors may not
be abie to sell their shares.

Distributions

AMERICAN REALTY CAPITAL GLOBAL TRUST, INC.

v | hereby subscribe for Shares of American E’eg]gf Capital Global Trust,
Inc and elect the distribution option indicated

] Reinvest/Distribution Reinvestment Plan 3
Investar elects ta participate in the Distribution
feinvestment Pian described in the Prospectus and
reinvests the entire cash distribution.

[ Mail Check to the address of record

H Send to Custodial Account fisted in Section 3
Cash/Direct Deposit* Send check/direct deposit
to third party fnancial institution in Section 5a
below: (Non-Custodian investors only)

AMERICAN REALTY CAPITAL DAILY NET ASSET VALUE TRUST, INC.

v | hereby subscribe for Shares of Américan Realty Capital Daily Net
Asset Value Trust, inc. and elect the distribution option indicated

[] Reinvest/Distribution Reinvestment Plan??
investar etects to participate in the Distribtion
femvestrment Pon described in the Prospectus and
reinvests the entire cash gistribution.

Mail Check to the address of record

Send to Custodial Account Fsted in Section 3
Cash/Direct Deposit”® Send check/direct deposit
to third party financial institution in Secticn 5a
betowe (Mon-Custodlian lmestors ool

AMERICAN REALTY CAPITALTRUSTV, INC.

» | hereby subscribe for Shares of American Realty Capital Trust ¥, inc.
and elect the distribution aption indicated.

] Reinvest/Distribution Reinvestment Plan*?
Investar elects to participate in the Distribution
Reinvestmant fan describied in the Praspedtus and
reinvests the entire oash distribution.

Mail Check o the address of recond

5end to Custodial Account Isted in Section 3
Cash/Direct Deposit® Send check/direct deposit
to third party financial institition in Section 5o
betow: (Non-Custodian investors onh

AMERICAN REALTY CAPITAL HEALTHCARE TRUST i1, INC.

¥ | hereby subiscribe for Shares of Amenican Realty Capital Healthcare
Trust i, Inc-and efect the distribution option indicate

] Reinvest/Distribution Reinvestment Plan*?
Imvestar elects to participate in the Distribution
Reinvestment Plan described in the Prospectus and
reinvests the entire cash distribution.

g Mail Check 1o the address of recard
Send to Custodial Account [sted in Section 3
Cash/Direct Deposit* Send check/direct depasit
to third party finandial institution in Section 5a
below (Non-Custodian Investors onlv)

AMERICAN REALTY CAPITAL NEW YORK RECOVERY REIT, INC.

v | hereby subscribe for Shares of American Realty Capital New York
Recovery RET, Inc. and elect the distribution aption indicated.

] Reinvest/Distribution Reinvestment Plan 3
investar etects to participate in the Distribution
feinvestmeant Flan described in the Prospectus and
reinvests the entire cash distribution.

H Mail Check ta the address of record
Send to Custodial Account isted in Section 3

] Cash/Direct Deposit® Send check/dirsct deposic
to third party finandial institution in Section 5a
betow: (on-Custodian lnvestors only)

AMERICAN REALTY CAPITAL - RETAIL CENTERS OF AMERICA, INC.

¥ | hiereby subscribe for Shares of American Realty Capital - Retall
Centers of Amenioa, Inc and elect the distribution cption indicated

[] Reinvest/Distribution Reinvestment Plan??
Investor elects to participate in the Distribttion
fieinvestment Man described in the Prospectus and
reinvests the entire aash distribution.

Mail Check o the address of recond
Send to Custodial Account Fsted in Section 3

] Cash/Direct Deposit® Send check/disect deposit
ta third party finandal institution in Section 5a
befow (Nan-Custodian lnvestors onhy)

ARC REALTY FINANCE TRUST, INC.

v | hiereby subscribe for Shares of ARC Realty Fimance Trust, Inc.and
elect the distribution option indicated

[ Reinvest/Distribution Reinvestment Plan >
Investar efects ta participate in the Distribetion
femvestrment Pon described in'the Prospectus and
reinvests the entire aash distribution.

] Mail Check o the address of recard

] Send to Custodial Account Isted in Section 3

] Cash/Direct Deposit® Send check/direct deposit
to third party finarcial institution in Section 5o
below (Non-Custodian Investors only)

BUSINESS DEVELOPMENT CORPORATION OF AMERICA

v | hereby subscribe for Shares of Business Development Comporation of
America and elect the disiribution aption indicated.

[] Reinvest/Distribution Reinvestment Plan??
Investar etects to participate in the Distribtion
fieinvestment Pian described in the Prospectus and
reinvests the entire cash distribution.

H Mail Check to the address of record
Send to Custodial Account Fsted in Section 3

[] Cash/Direct Deposit® Send check/direct deposi
to third party finandal institution in Section Sa
befow (Non-Custodlian lmeestors onlv)

PHILLIPS EDISON — ARC SHOPPING CENTER REIT, INC.

v | hereby subscribe for Shares of Phillips Edison — ARC Shopping Center
EIT, Inc. and elect the distibution option indicated

] Reinvest/Dividend Reinvestment Plan?
Investor elects toparticipate in the Dividend
femvestment Fian described in the Prospectus and
reinvests the entire oash distribution.

H Mail Check o the address of recond
Send to Custodial Account Isted in Section 3

] Cash/Direct Deposit® Send check/direct depasit
to third party financial institution in Section Sa
betowy (Non-Custodian imestors onlv
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Marme of Third Party Financial institution

52 ries complete this

section if vou should wish Mailing Address

to direct distributions City. State. Zip

{non-custodial accounts) )

to the registered owners Account #

cheddng or savings Bank's ABA/Routing #

acCount or to 2 party other [ )

than the registered owner, [] Checking Account (niust enciose voided check) [] Savings Account (subject to bank verification)

ELECTRONIC DELIVERY ELECTION

Electranic Delivery of stockholder communication is available and if you would prefer to receive such communications and statements electronically, please affirmatively elect to
da so by checking the offering for which you elect to receive the electronic delivery of stockhelder communications and statement nofifications, and signing below where indicated:

D American Realty Capital Global Trust, Inc. |:| American Realty Capital Daily Net Asset Value Trust, Inc. |:| American Realty Capital Trust ¥, Inc.
D American Realty Capital Healthcare Trust 1l Inc. |:| American Realty Capital New York Recovery REIT, Inc. |:| American Realty Capital — Retail Centers of America, Inc.
[ ] ARC Realty Finance Trust, Inc. [] Business Development Corporation of America || Phillips Edison - ARC Shopping Center REIT, Inc.

We encourage you to reduce printing and mailing costs and to conserve natural resources by electing to receive electronic defivery of stockholder communications and state-
ment notifications. By consenting below to electronically receive stockholder cormunications, including your account-specific information, you authorize said offeringls) to
either (i) e-mail stockholder communications to you directly or (i make them available on each offering'’s respective Web site and niotify you by e-mail when such documents
are- available and how to access the documents.

You will net receive paper copies of these electronic materials unless specifically requested, the delivery of electronic materials is prohibited or we, in our sole discretion, elect
to send paper copies of the materials.

Sign below if you consent to the electronic delivery of documents including annual reports, proxy materials, and any other documents that may be required to be delivered
under federal or state securities laws as well as account-specific information such as quarterly acoount statements or tax information. Your consent will be effective until you
revoke & In addition, by consenting to electronic access, vou will be responsible for your customary Internet Service Provider charges in connection with access 1o these
materials. E-rail address in the section below i required. Please carefully read the following representations before consenting to receive documents electronically. By signing
this box'and consenting to receive documents electronically, you represent the following: (a) | acknowledge that access te both Intemet e-miail and the World Wide Web
is required in order to access documents electronically. | may receive by e-mail notification the avallability of a document in electronic format. The notification e-mail will
contain a web address for hyperlink) where the document can be found. By entering this address into ry web browser, Fcan view, dovintoad and print the document from
my compiater. | acknowledge that there may be ‘costs assodiated with the electronic access, such as usage charges from my Internet provider and telephone provider, and
that thiese costs are iy responsibility. {b) | acknowledge that documents distributed electronically miay be provided in Adobe’s Portable Document Format (PDF). The Adobe
Reader® software is required to view documents in PDF format. The Reader software is available free of charge from Adobe's web site at wwwadobecom . The Reader software
must be correctly installed on my system before [ will be able to view documents in PDF format. Electronic delivery also involves risks related to system or network outage that
could impair my timely receipt of or access to steckholder communications. {o) | acknowledge that | may receive at no cost from the respective offering(s) a paper copy of any
docunments delivered electromically by calling Realty Capital Securities, LLC at 877-373-2522 from 9:00 ami t 5:00 pro EST Moniday-Friday. (d) Facknowledge that if the e-mail
notification is returmed to the respective offeringls) as “undelnerable’ a letter will be mailed to me with instructions on how to update my e-rrail address to begin receiving
communication via electronic delvery. | further understand that if the respective offering(s) isfare unable to obtain a valid e-mail address for me; the respective offeringls)
will resurne sending a paper copy of its filings by U5: mail ta my address of record. () | acknowledge that my consent may be updated er cancelled, including any updatesin
e-rnail address to which decuments are delivered, at any time by calling Realty Capital Secuarities, LLC at 877-373-2522 from 2:00 am to 500 prri EST Menday-Friday.

Crwnier Signature Date (mr/ddAnnyy)
Co-Ownier Sigrature [if applicable) Date {rrmddivyyy)

Joint Accounts: if your Social Security number is the primary number on a joint account and you'opt-in to electronic delivery, each consenting stockholder must have access
to-the e-mail account provided.

Moy e-mail address is
Your e-maif address will be held in confidence and used only for matters relating to your investments.

IMPORTANT: Plazsa Subscriber Acknowledgements & Signatures The urdersigned
6 carafully read and {or in the case of fidudiary accounts, the person authorized 1o signoneach
separately initial each subscriber’s behalf) further acknowledges and/or represents the following:
of the representations. {you must initial ALL appropriate representations below) Owner | Co-Owner
Except in the case of
fiduciary accounts, For Investors of ALL Offerings:
you may not grant Represents that | {we) either: (i} have a net worth faxcluding home, home furnishings
any person a power of and gutomobiles) of at least 570,000 and estimate that (without regard to investmeant
attorney to make such in the applicable offering) | (we) have gross income due in the current year of at least
representations on your £70,000; or (i) have 2 net worth (excluding home, home furnishings and automabiles)
mehalf of at least $250,000 or such higher suitability as may be required by certain states and
set forth in the “Investor Suitability Standards"section of the applicable Prospectus; in
NOTE: Investors in Alabama, the case of sales to fidudary accounits, suitability standards must be met by the benefi-
Arkansas, Maryland, Massachu- ciary, the fidudiary account or by the donor or grantor who directly or indirectly supplies

thi funds for the purchase of the shanes of any offering.

setts, or Tennessee may not use - SO i Y ym— - -
this multi-offering subscription California residents enly: In addition to the suitability requiraments described above,

agreement to subscribe for shares investors' maximum invastrment in an Issuer's sharas will be limited to 109 of the inves:
of any offering described herein tor's net worth (exdusive of home home furnishings and gutomabiles).

Kansas residents only: In addition 1o the suitability requirements described above, itis

bu:;n:te:d shoul'dmfe;:ro the h recommended that investors should invest no more than 10% of their liquid net worth
:;;ferfngp S DGrORmENT IR fow in an lssuer's shares and securities of other real estate investrnent trusts “Liquid net

worth® is defined as that portion of net worth (fotal assets minus total liabiiities) that is
comprised of cash, cash equivalents and readily marketable securities.

Michigan residents only: A Michigan investor cannot invest mare than 10% of their net
worth in each ssuer
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6 Continued

Subscriber Acknowledgements & Signatures (Continued)
{vou must initial ALL appropriate represeniations below)

Owner

Co-Owner

For Investors of ALL Offerings (Continued):

Missouri residents only: In addition to the suitability reguirements described above, no
more than ten percent {10%) of any one (1) Missour investors liquid net worth shall be in-
vasted in the securities registerad by the tssuer for any offering with the Securities Division.

For American Realty Capital Global Trust, Inc. ("ARC Global”) Investors Only:

I/we have received the fina! prospactus of ARC Global at least five (5) business days prioz
to the date of this subscription agreement.

IAwe am/are purchasing shares for my/our own acoount

IAwe acknowledge that shares are not liquid.

If an affiliate of ARC Global, |/we raprasent that the shares are being purchased for invest-
ment purposes only and not for immediate resale,

Kentucky residents only: In zddition to the suitability requirements described above,
investors' rnaximum inmvestrnent inthe ARC Glebal shares will be limited to 10% of the
investor's liguid net warth.

Ohio, Oregon, Washington, New Jersey and New Mexico residents only: in addition to
the suitability requirements described above, the investor's maximum investment in ARC
Global and its affiliates cannot exceed 10% of the Oregon, Washington, New Jerseyor New
Wiexico resident’s net worth. An Ohio investor's aggregate investrment in the ARC Ghobal
shares, shares of our affiliates, and in other non-raded reaf estate investment programs
raay not exceed ten percent (10%) of his or her liquid net worth. "Liguid net worth” is
defined as that portion of nat worth (total assets exclusive of home home furnishings, dnd
autorrabiles minus total liabifties) that is cornprised of cash, cash equivalents, and readily
marketzble sacurities.

Pennsylvania residents only: A Pennsyivania investor's maximum investrmeant in the ARC
Global offering cannot excesd 108 of his or her net worth.

lowa residents only: The maximum investment allowable in ARC Global or its affiliates is
10% of an towa investors liquid net worth, Liguid net worth is defined as that portion of
net worth {totzl assets minus totzl liabifities) that is comiprised of cash, cash equivalents and
readily marketable securities, but exciuding IRA assets owned or held by invastors,

North Dakota residents only: North Dakota investors must represent that, in addition to
the general suitability standards listed above, they have a net worth of at least tan times
their investment in the ARC Global offering.

Nebraska residents only: investors must have either (3) 2 net warth of 5350000 or (b) a
net worth of $100,000 and an annual incorme of $70.000. The investor's masximunm invest-
ment in ARC Global should not exceed 10% of the investor's net worth.

Maine residents only: The Maine Ciffice of Sacurities recommends that an investor’s aggregate
investrnent in the ARC Giobal offering and similar direct participation investments not exceed
10%: of the investors liquid et worth, For this purpose, figuid net worth™ = defined as that
portion of et worth that consists of cash, cash equivalents and readily marketabla securitias.

Texas residents only: A Texas investor must have had, during the last tax year, or estimate
that the Texas investor will have, during the currant tax year:(3) a rminimurm annual gross
income of $100,000 and a minimum net worth of $100,000; or (b) a minirmum net worth
of at least 5250,000. Net worth shall be determined exclusive of heme, hame furnishings
and automobiles. The investor's maximum Investment in the ARC Global offering shall
not exceed 0% of the investor's liquid net worth.

For Amerlcan Realty Capital Dally Net Asset Value Trust, Inc. ("ARC Dally NAV") Investors Only:

I/we acknowledge receipt of the final Prospactus of ARC Daily MAV, not less than five (5)
business days prior to the signing of this Subscription Agreemenit.

Iwee arn/arse purchasing shares for my/four own account

A2 acknowledge that shares are not figuid.

If an affiliate of ARC Daily MAY, Iiwe reprasent that the shares are being purchased for
investment purposes only and not for immediate resale.

Kentucky residents only: Investors must have either (3) a net worth of 5250000 or &)
a gross annual income of at least $70,000 and a nat worth of at least 570,000, with the
amount invested in the ARC Daily NAV offering not to exceed 10% of the Kentucky inves-
tor’s fiquid net worth,
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6 Continued

S'I_Jbscribey Acknowledgements & Signatures (Continued)
{vou must initial ALL appropriate répresentations below)

Owner

Co-Owner

For American Realty Capital Dally Net Asset Value Trust, Inc. (“ARC Dally NAV") Investors Only (Continued):

Ohio, lowa, Oregon, Washington and New Mexico residents only: Investars must have
either {2} 2 minimum ret warth of at least $250,000 or {b) an annual gross income of at least
570,000 and a net worth of at least 570,000. The investor's masirmum investment in ARC Daily
MAY and its affiliates cannot excesd 108 of the lowa, Cregon, Washington or New Mexico
resident's net worth. An Ohio investor's aggregate investment in ARC Daily NAV shares, shares
of its affiliates and in other non-traded real estate investment programs may not exceed
ten percent (10%) of his or her figuid net worth. “Liquid net worth”is defined as that portion
of net worth (tofal assels exdlusive of home home furnishings, and automebiles minus fofa/
liabilities) that is comprisad of cash, cash eguivalents and readily marketable securities. For
Ohia frvestors, ARC Daily NAV will not release subscriptions from escrow until it has received
$20,000,000in subscriptions in other jurisdictions.

North Dakota residents only: Morth Dakota investors must represent that, in addition to
the general suitability standards listed above, they have a net warth of at least tan times
their investrent in the ARC Daily NAV offering.

Nebraska residents only: Investars rust have either (3) 2 net worth of $350,000 or (5) 2 net worth of
$100000 and an annual income of 570,000, The investor's maximum investment in ARC Diaily NAY
should not exceed 109 of the investors net worth feusiveof home, autoand home lumishings).

Maine residents only: Tha Maine Office of Secunties recommends that an investors aggregate
irvestmant in the ARC Daity WAV offaring and similar direct participation investments not exceed
1086 of the investor's liguid net worth. For this purposs, fiquid net worth® s defined as that
portion of net worth that consists of cash, cash eguivalents and readily marketable securitiss.

Texas residents only: An investor must have had, during the last tax year, or estimate that
the investor will have during the cument tax vear, {a} a minimum net worth of $100,000 and
a minimum annual gross income of $100,000, or (b} a minimum net worth of $500,000,
The investor's maximum investment in the ARC Daily NAV offering shall not exceed 10%
of the invastor's liguid net worth,

Pennsylvania residents only: 4 Pennsylvania investor's maxirnum investrment in the
ARC Daily NAY offering cannot exceed 10% of his or her net worth. ARC Daily WAV will
not release Pennsylvania subscriptions from escrow until it has received 375,000,000 in
subscriptions from other jurisdictions.

For American Realty Capital Trust V, Inc. ("ARCT V") Investors Only:

I/we acknowledge receipt of the final Prospectus of ARCT W, net less than five {5) business
days prior to the signing of this Subscription Agreement.

|/Awe arn/fare purchasing shares for Fiv/our own 2coount

Liws acknowledge that shares are not liguid.

If an affiliate of ARCTV, Ywerepresent that the shares are being purchased for investrment
purposes only and not for immediate resale.

Kentucky residents only: Invesions must have either (3) a net worth of 5250000 or (b) a gross
annual income of at least 70,000 and a net worth of at least 470,000, with the amount in-
vested in the ARCTV offering not to exceed 105 of the Kentucky investors liguid net worth,

Kansas residents only: In addition to the suitability requiremnents described above, itls
recommended that investors should invest rio more than 109 of their liguid net worth, in
the aggregate, in ARCT V shares and securities of other real estate investment trusts."Lig-
uid net worth” is defined as that portion of net worth (total assets minus total liabilitias)
that is comprised of cash, cash equivalents and readily marketable securities.

California residents only: In addition to the general suitability requirements described
above, California investors maximurn investrnent in ARCT V shares will be limited to 10%
of their net worth {exclusive of home, home furmishings and automabile).

Missouri residents only: in addition 1o the general suitability requirements described above,
niy miore than ten percent (10%) of any one (1) Missour investor's fiquid net worth shall be
invested in the sharesin the ARCTY offering as ragistered with the Securities Division.

Nebraska residents only: Investments must have either (3) a minimum net worth of
£100,000 and ar anniual income of $70,000 or (b) a minimum nat worth of $350,000. The
imvestor's maximum ininvestment in ARCT ¥ and its affiliates cannot excesd 10% of the
investor's net worth.

Ohio, Oregon and New Mexico residents only: Investors must have gither (3} a mini-
mum net worth of at least $250,000 or (B} an annual gross income of at least $70,000
and a net worth of at least $70.000. The investor's maximum investment in ARCT ¥ and
its affiliates cannot excesd 10% of the Cregon or New Mexico residents net worth. An
Ohio investor's aggregate investment in ARCTV shares, shares of its affiliates, and in other
nion-traded real estate investment programs may not exceed ten percent {10%) of his or
her liguid net worth. "Liquid net worth"is defined as that portion of net worth (total as-
sets exclusive of home, home furnishings, and automobilas minus wotal liabilities) that is
comprised of cash, cash eguivalents, and readily marketable securities.
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6 Continued

‘Subscriber Acknowledgements & Signatures (Continued)

(vou must initial ALL appropriate representations below)

Owner

Co-Owner

For American Realty Capital Trust V, Inc. ("ARCT V") Investors Only {Continued):

Pennsylvania residents only: A Pennsylvania investor cannot invest mone than 10% of his
or her networth in ARCTV,

fowa residents only: The maximum investmant allowable in ARCT V or its affiliatasis 10% of
an lowa investor’s liguid net worth: Liquid net worth is defined as that portion of net worth
{total assets minus total liabilities) that is comprised of cash, cash equivalents and readily
rarketable securities, but excluding IRA assets owned or held by investors.

North Dakota residents only: North Dakota investors must reprasent that, in addition w©
the general suitability standards listed above, they have a net worth of at least ten times
their investrnent in the ARCT V offerirg.

Maine residents only: The Maine Office of Securities recommends that an investor’s ag-
gregate investment in the ARCT V offering and similar direct participation investments
not excesd 10% of the investor's liquid net worth. For this purposs, Jiquid net worth®is
defined as that portion of net worth that consists of cash, cash equivalents and readily
rnarketabla securities.

New Jersey residents only: Investors who reside in the state of Maw Jersey must have
either (i) 3 minimum figuid net worth of $100,000 and a minimum annual gross income
of not less than 485,000 or (1) 2 minimum liquid riet worth of $350,000. Additionally, 2
MNew lersey investor's total investment in ARCT V. its affiliates and in other non-traded real
estate investment trusts shall not exceed 10% cf his or her liguid nat worth, “Liquid net
worth”is defined as that portion of net worth {total assets exclusive of home, home fur-
nishings, and automebiles minus total Tabilities) that consists of cash, cash egquivalents,
and readily marketable securities,

For American Realty Capltal Healthcare Trust 1, Inc. (“ARC-HT II”} Investors Only:

Ifwe ackrowiadge receipt of the final Prospectus of ARC-HT II, not less than five (5) bust-
ness days prior 1o the signing of this Subscription Agreement.

I/we am/are purchasing shares for my/our own account

Ifwe acknowledge that shares are not liquid.

If an affiliate of ARC-HT II, Ifwe represant that the shares are being purchased for invest-
ment purposes only and not for immediate resale.

Nebraska residents only: investors must have aither (3) 3 net worth of 5350000 or (b) 2
net worth of $100,000 and an annual income.of $70,000. The investor's maxirmum invest-
ment in ARC-HT Il should not excesd 10% of the investor's net worth

Ohio, Oregon and New Mexico residents only: Investors must hiave either (2) a minimum
networth of at least $250,000 or (b} an annual gross income of at least 70,000 and a net
worth of at least $70,000. The investor's maximum investment in ARC-HT Il and its afali-
ates cannot exceed 10% of the Oregon or New Mexico resident’s net worth It shall be
unsuitable for an Ohic Investor's aggregate investrnent in shares of ARC-HT 1, its affiliatas
and in other non-traded 1eal estate investment trusts to exceed ten percent (10%%) of his,
har or its liquid net worth. "Liquid net worth”shall be dehinad as that portion of net worth
(total assets exclusive of primarny residence, home fumishings and automebiles minus
labilities) that is comprized of cash, cash equivalents and readily marketable securities.

Pennsylvania residents only: & Pannsybvania investor cannot invest more than 10% of thedr
net worth in ARC-HT I ARC-HT |l cannot accept subscriptions from Pennsylvania residents
until it raises 585,000,000 from other jurisdictions.

fowa residents only: The maximum investment allowsble in ARC-HT 1l or jts affiliates is
10% of 2n lowa investor's liguid net worth, Liquid net worth is defined as that porticn of
ret worth {total assets minus total lizbilities) that is comprised of cash, cash equivalents
and readily marketable securities.

New Jersey residents onliy: A Mew lersey invester must have aither (2) a minimum liguid
net worth of $100,000 and an annual income of $835,000 or (b} 3 minimum liquid net
worth of 5350,000. In addition, a New Jersey investor's total investment in the ARC-HT Il
offering and in other non-traded real estate investrment trusts shall not exceed 10% of his
of her liguid net worth. "Liquid net worth™is defined as that portion of net worth (total
assets exclusive of hame, home furnishings and automobiles, minus total liabilities) that
is cornprised of cash, cash equivalents and readily marketable securities,

Kentucky residents only: Investors must have either (3} a net worth of 5250,000 or {b) a gross
annual incorme of at feast $70,000 and a nat worth of at least 570,000, with the amount in-
wvested in the ARC-HT Il offering not to ascesd 109 of the Kertucky investors liquid net worth,

California residents only: In addition to the general suitability requirements described
abowve, California investors’ maximum investrment in ARC-HT 1l shares shall not exceed
10% of the investors net worth (exclusive of rome, home furnishings and aufomabile),
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Subscriber Acknowledgements & Signatures (Continued)
{fvou must initial ALL appropriate representations below)

Owner

Co-Owner

For Amerlcan Realty Capital Healthcare Trust 11, Inc. ("ARC-HT II") Investors Only (Continued):

North Dakota residents only: North Dakota investors must represent that, in addition to
the gensral suitability standards listed above, they have a net worth of at least ten times
their investrent in the ARC-HT Il offering.

Maine residents only: The Maine Office of Securities recornmends that an investor's ag-
gregate investment in the ARC-HT Il offering and similar direct participation investments
not exceed 109 of the investor's fiquid net worth. For this purpose, liquid net worth”is
defined as that portion of net worth that consists of cash, cash equivalents and readily
marketable securities

Texas residents only: Aninvestor must have had, during the last tax year, or estimate that
tha investor will have during the current tax year, () @ minimum net worth of $100,000
and a minimum annual gross income of $100,000; or (B) a minimum nat worth of
S500,000. The investor's maxirum investment in the ARC-HT |l offering shall not excesd
10% of the investors liquid net worth

For American Realty Capital Mew York Recovery REIT, Inc. ("NYRR") Investors Only:

I/Awe acknowledge raceipt of the final Prospectus of NYRR, not less than five (5) business
days prior to the signing of this Subscription Agresment.

/e am/are purchasing shares for my/our own account

I/we acknowledge that shares are not liquid.

if an affiliate of NYRR, I/we represent that the shares are being purchasad for investmeant
purpases only and not for immeadiate resale

Kentucky residents only: Investors must have either (3} 2 net worth of $250,000 or (b) a gross
annual income of at least $70,000 and a net worth of at least 70,000, with the'amount in-
vested in the NYRR offering not to exceed 109 of the Kentucky investor’s liguid net worth.

Ohio, Oregon, Washington and New Mexico residents only: invesiors must have either (2)
a minimum net worth of atleast 5250000 or (D) an annual gross income of at least 570,000
and a net worth of at least $70,000, The investor's maximunm investment in NYRR and its af
filiates cannot exceed 108 of the Oregon, Washington or New Mexico resident’s net worth,
An Chio Investor's aggregate investment in NYRR shares, sharas of its affiliates, and in other
non-traded rezl estate investment programs may not excead ten percent {10%) of his or
her figuid net worth, "Liguid net worth” is defined as that portion of net worth (Total assets
exclusive of home, home furnishings, and automobites minus foral liabilities) that is comprised
of cash, cash equivalents, and readily marketable securities.

fowa residents only: The maximum investment allowable in NYRR of its affiliates is 10% of
an lowa investor's liquid net worth. Liguid networth is defined as that portion of net worth
{total assets minus total iabilites) that is comprised of cash, cash equivalents and readily
marketable securities, but excduding IRA assets cwned or held by investors

Pennsylvania Residents only: A Penrsylvaniz investar's maximum investment in the
NYRR offering cannot exceed 109 of his or her net worth

Nebraska residents only: Investors must have either (3) a net worth of 3350,000 fexcfu-
sive of home, auto and home furnishings) or (b) a net worth of $100,000 fexclusive of homs,
auto and hiome fumishings) and an annual income of 370,000 The investors’ maximum
imvestmment in WYRR should not exceed 10% of the investor's net worth (exclusive of home,
aute-and home furnishings).

North Dakota residents only: Morth Dakota investors must represent that, in addition to
the gensral suitability standards listed above, they have a net worth of at least ten times
their investrment in the MYRR offering.

For Amerlcan Realty Capital - Retall Centers of America (“ARC Retall”) Investors Only:

I/nee acknowledge receipt of the final Prospectus of ARC Retail, not less than five {5) busi-
ness days prier to the signing of this Subscription Agreement.

/e am/are purchasing shares for my/our own account

I/we acknowledge that shares are not liquid.

If an affiliate of ARC Retail, liwe represent that the shares are being purchased for invest-
ment purposas only and not forimmediate resale.

Kentucky residents onfy: Investors must have sither (3) 2 net worth of $250,000 or (b) a gross
annual income of at least 570,000 and a net worth of at least $70,000, with the amount invested
i the ARC Retall offering not fo excead 10% of the Kentudy investor's iquid net worth,
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Subscriber ﬁcknowledgemeﬁts & Signatures (Continued)
{vou must initial ALL appropriate representations below)

Owner

Co-Owner

For American Realty Capital - Retall Centers of America ("ARC Retail”) Investors Only (Continued):

Ohio, lowa, Oregon, Washington and New Mexico residents only: Investors must have
either () a minimum ret worth of at least $250,000 or (B) an annual gross income of at
least $70,000 and a net worth of at least $70,000. The investor's maximum investment
in ARC Retail and its affiliates cannot exceed 10% of the lowa, Oregon, Washington o
MNew Mexico resident’s net worth. An Ohio fnvestor’s aggregate investment in ARC Retail
shares, shares of its affiliates and in other non-traded real estate investment prograns
may not exceed ten percent £19%) of his or her liguid net worth, "Liquid net worth® is
defined as that portion of et worth (fotal assets exclusive of home, home fumishings,
and automobiles minus total liabilities) that is comprised of cash, cash equivalents and
readily marketable securities,

Pennsylvania residents only: A Pannsylvania investor’s maximum investrment in the ARC
Retall offering cannot exceed 10% of his or her net worth. ARC Retail will not release
Fennsylvania subscriptions from escrow until it has recelved 575,000,000 in subscriptions
from other jurisdictions.

Nebraskaresidents onfy: Irivestments must have either (@) a rminimurm et worth of $100000 and
an annuatincomee of $70,000 o (bl a minimurn networth of 5350000 The irvestor's masimum in
investment in ARC Retall and its affiliates cannot exoeed 10% of the investos's net waorth.

North Dakota residents only: Morth Dakota investors must represent that, in addition to
the general suitability standards listed above, they have a net worth of at least ten times
their investment in the ARC Retail offering.

Maine residents onfy: The Maine Office of Securities recornmends that an investors aggregate
irvestrment in the ARC Retail offering and similar direct partidipation investments nat exceed
1086 of the investors liquid net worth. For this purpaese, “liquid net worth”is defined as that por-
tion of net worth that consists of cash, cash equivalents and readily marketable securities.

For ARC Realty Finance Trust (“ARC RFT"} Investors Only:

Ifwe acknowiedge receipt of the final Prospectus of ARC RFT, not less than five (5) business
days prior to the signing of this Subscription Agreement

[fwe am/are purchasing shares for my/our own account.

IAwe acknowladge that shares are not liquid.

If an affifiate of ARC RFT, IYwe represent that the shares are being purchasad for invest-
ment purposas only and not for immediate resals.

Kentucky residents only: investons must have efther () 3 net worth of $250,000 o (o) a gross
annual income of at least 70,000 and a net worth of at least $70.000, with the amount in-
vasted in the ARC RFT offering not fo excesd 109 of the Kentucky investors liquid net worth:

Ohio, Oreqon and New Mexico residents onfy: Irvestors must have sither (&) a minirmum
net worth of at least $250,000 or (b) an annual gross income of at least 570,000 and 3 net
wiorth of at least $70,000. The investors maximum investrmant i ARC RFT and its affiliates
canmot excesd 108 of the Oregon or New Mexico resident’s net worth. An Chio investor's
aggregate investment in ARC RFT, shares of its affiliates, and in other non-traded real estate
imvestment programs may not exceed ten percent (108g) of his or her iguid net worth. "Liquid
ret worth”is defined as that portion of net warth {total assets exclusive of harme, home fur-
nishings, and automobiies minus total liabilities) that is comprised of cash, cash equivalents,
and readily marketable sscurities. For Ohio irvestors, ARC RET will not release subscriptions
from escrow until it has recelved 520,000,000 in subscriptions from other jurisdictions.

Pennsylvania residents only: & Pennsyhvania investor cannot invest mora than 109 of his
of her net worth in ARC RFT. ARC RFT cannot accept subscriptions from Pennsylvania resi-
dents until it raisas $ 100,000,000 from other jurisdictions.

lowa residents only: The maximum investrnent allowable in ARC RFT or its affiliates 15 10%
of n lowa investor's fiquid net worth. Liguid net worth is defined as that partion of net
warth (fotal assets minus ol lizbilities] that is comprised of cash, cash eguivalents and
readily marketable securities.

New Jersey residents only: & New Jarsey investor must have either, {3 a minimurm lig-
Lid net worth of at least 100,000 and a minimurm annual gross incomea of net bess than
585,000, or (b} a minimum liguid net worth of at least $350,000. For these purposes, “liguid
net worth” is defined as that portion of net worth (total assets exclusive of home, home
furnishings and automobiles, minus total Fabilities) that consists of cash, cash equivalents
and readily marketable securities. In addition, a Mew Jersey investars investment in ARC
RFT, shares of its affiliates and other non-traded real estate investment programs may not
exceed ten percent (1095} of his or her liguid net worth.

Nebraska residents only: investors must have either (3) 3 minimum net worth of $100,000
and an annual income of 570,000 or (by a minimum net worth of $350000: The investors
maximurm inviestment in ARC RFT and its affiiates cannat exceed 109 of the investor’ net
worth.
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6 Continued

Subscriber Acknowledgements & Signatures (Continued)
(vou must inifial ALL appropriate representations below)

Owner

Co-Owner

For ARC Realty Finance Trust (“ARC RFT") Investors Only ([Continued):

Maine residents onfy: The Maine Cffice of Sacurities recornmends that an investors 2g-
gregate investment in the ARC RFT offering and sifilar direct participation investments not
exceed 105 of the investors liquid net worth. For this purpose, “liquid net worth*is defined
2s that portion of net worth that consists of cash, cash equivalents and readily marketable
SeCurities:

North Dakota residents only: Shares will only be sold to residents of North Dakota repre-
senting that they have a net worth of at least ten times their investment in ARC RFT and
that they meat one of the general suitability standards described above.

Washington residents only: ARC RFT cannot accept subscriptions from Washington resi-
dents until it raises 510,000,000 from other jurisdictions.

For Business Development Corporation of America ["BDCA") Investors Only:

Ifwe acknowiedge receipt of the final Prospectus of BDCA, nat less than five (5} business
days prior to the signing of this Subscription Agresment,

I/we amy/are purchasing shases for my/our own account

I/we acknowledge that shares are not liguid.

If an affiliate of BOCA, |Awe represent that the shares are being purchased for investment
purposes only and not for immeadiate resale

By signing below, you also acknowledge that:

-¥ou do not expect to be able to sell your shares regardless of how BDCA performs.

« If vou are able to sell your shares, you will likely receive less than your purchase price.

«BDCA does not intend to list the shares on any securities exchange during the offering
period of for what may be & significant time thereafter, and it does not expect a second-
ary market in the shares to develop.

« Although BDCA has implemented a share repurchase program, only a limited number of
shares are eligible for rapurchasa. Any such repurchases will be ata 7.5% discount to the
current offering price in effect on the date of repurchase BOCA may suspand or termi-
nate its share repurchase program at any time.

-Y¥ou may not have access to the money you invest for an indefinite perdod of ime uniil
BDCA completes a liquidity event. Moreaver, there is no assurance that BDCA will ever
complete a liquidity event,

« A investrment in the shares is not suitable for vou if you need access to the moniegy vou invest.

« Bacause you will be unable to sall your shares, you will be unable to reduce your expo-
sure on any market downturn,

- Distributions may be funded from offering proceeds or borrowings, which may consti-
tute a return of capital and reduce the amount of capital available to BDCA for invest
ment. Any capital returned to stockholders through distributions will be distributed after
payment of fees and expenses.

Arizona residents only: The term of the BD{ZA offering shall be effactive for 3 period of
one yaar with the ability to renew for additional periods of one year.

lowa, Kentucky and New Jersey residents only: invasiors must have either (3) a liquid
net worth of 585,000 and annual gross income of $85000 or (b) a liquid net worth of
£300,000. additionally, an lowa and New lersey investor's total investrnent in BDCA shall
not exceed 10% of his or her net worth

Oregon residents only: \n addition to the general suitability requirements described
above, tha investors maximum investrent in BDCA shares shall not exceed 109 of his
or her networih.

Maine restdents only: The Maine Office of Sacurities recommmends that an nvestor's ag-
gregate investment in the BDCA offering and other similar offerings not exceed 10% of
the investor’s liquid net worth, For this purpose, "iquid net worth”is defined as that por-
tion of net worth that consists of cash, cash equivalents and readily markatzble securities,

Nebraska residents only: Nebraska investars must meet the following suitability stan-
dards: (i either () an annual gross income of at least 5100000 and a net worth of atleast
$350,000, or (b) a networth of at least 5500,000; and (i) investor will not invest more than
1086 of their nat worth in BDICA. For such investors, net worth should not include the
valua of enes home, home furnishings or autornobiles.

Idaho residents only: \nvastors who reside in the siate of idaho must have sither (3] a iquid net
wiorth of $85,000 and annual gross income of 585,000 ¢r (D) a liquid net worth of $300,000. Ad-
ditionally, an idaha investors tosl investrnent in BDCA shall not exceed 109 of his or her liguid
net worth. (The calculation of liquid net worth shall indlude ony cash plus cash equivalents,
Cash eguivalents induds assets which may be convertible to cash within one year)

North Dakota residents only: EDCA shares will only be sold to residents of North Dakota
represanting that their investment will not excesd 10% of his or her net worth and that
they meet one of the establishied suitability standards.
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6 Subscriber Acknowledgements & Signatures (Continued)
Continued fyou mustinitial ALL appropriate representations below) Owner | Co-Owner

For Business Development Corporation of Amerlca ("BDCA”) Investors Only (Continued):

Texas residents only: Investors wha reside in the state of Texas must have either ) 3 minimum
of 500,000 annual gross income and a iquid net worth of $100,000; or (1) a iguid net worth of
5250000 irrespactive of gross annual income. Additionally, a Texas investor's total investrnant
in BDCA shall not exceed 10% of his or her figuid net worth. For this purpose, liquid net worth
is detarmined exclusive of home, home fumishings and autormebiles.

Oklahoma residents only: Purchzases by Oklahoma investars in BDCA should not exceed
18% of their nat worth (excluding home, home furnishings and automobiles).

North Carolina residents only: Irnvestors who rasida in the state of North Caroling must
have either (i) a minimurn liguid net worth of 385,000 and minimum annual gross income
of $85,000 or (i} 3 minimum fiquid net worth of $300,000.

Ohio residents only: 11 shall be unsuitzble for an Ohio invastor’s aggragate investment
in shares of BOACA, its affiliates and in other non-traded business development company
pragrams o excead ten percent {10%) of his, her orits fiquid net werth. "Liquid net worth”
shall be defined as that portion of net worth (iotal assets exclusive of primary residence,
home fumishings, and auternobiles minus total liabilities) that is cormprised of <ash, cash
aquivalents and readily marketabie securities.

New Mexico residents only: In 2ddition to the suitability standards above, the state of Mew
Mexico requires that an irvestrnent by an New Mexico resident in BDCA, its affiliatas and in other
non-traded business development companies will not exceed 10% of the investors net worth,

For Phillips Edison - ARC Shopping Center REIT, inc. ("PE-ARC”) Investors Only:

Acknowledges receipt, not less than five (53 business days prior to the sigring of this
Subscription Agreement, of the final Prospectus of PEEARC

l#we amyare purchasing shares for my/our own account.

Ifwe ackrowledge that shares are not liguid,

Ifan affiliate of PE-ARC, |/we represent that the shares ae being purchased for investrment
purpeses only and not for immediate resala.

Nebraska residents only: Investors must have either (3) a net worth of $350,000 fexclusive
of home, guto and home fumnishings) or (B) a net worth of $ 100,000 fexclusive of home, auto
and home furnishings) and an annual income of 570,000, The investors' maximum imvest-
rment in PE-ARC should not exceed 1086 of the investor's net worth fexclusive of home
autaand home furnishings)

Maine, Oregon, Pennsylvania and Washington residents only: Investors must have either
{8) & minimum net worth of $250,000 o7 (b a gross annual income of at least $70,000 and a
niet waorth of at least $70,000. The invastors maximun investment in PE-ARC and its affiliates
cannot exceed 10% of the Maing, Oregon, Pennsylvania or Washington resident's net worth.
Kentucky residents only: Investors must have either (3) a niet worth of 5250000 or {b) a
gross annual income of at least $70,000 and a net worth of at least 76,000, with the amount
invested in the PE-ARC offering not to exceed 10% of the Kentucky investor's liguid net worth.
New Mexico residents only: Investors must have a liquid net worth of 2t least 10 times
the amount of their investment in PE-ARC.

lowa residents only: Investors must have either (2} a net wiorth of at least $300,000 {exclusive of
haome, home furnishings and automaobiies) or (b) an annual gross incoms-of at least 5100000
and a net worth of at least 5 100,000 {exclusive of home, home furnishings and zutomobiles).
The investor's total investment in the PE-ARC offering should not excead 1086 of the investors
liquid net worth, “Liquid net worth’ is-defined as that postion of networth (total assets minus
total liabifities) that i comprised of cash, cash egquivalents and readily marketable securities,
Ohio residents only: \n addition 1o the general suitability requirements describad above,
Ohio investors may not invest mara than 10% of their liquid net worth in PE-ARC, its affili-
ates and in other non-traded real estate investment trusts. "Liguid nat worth"is defined
as that portion of net worth {total assets minus total liabilities) that is comprised of cash,
cash equivalents and readily marketable securities.

WE INTENLF TQLASSERT THE FOREGOING REPRESENTATION AS A DEFENSE INANY SUBSEQUENT LITIGATION WHERE SUICH ASSERTION WOULD BE RELEVANT AS LSED ABOVE, THE
SINGULAR IWCLUDES THE PLURAL IN ALL RESPECTS IF SHARES ARE BEING ACQUIRED BY MORE THAN ONE PERSON. THIS SUBSCRIPTION AGREEMENT ANDYALL RIGHTS THEREUNDER
SHALL BE GOVERNED BY, AND INTERPRETED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW YORK WITHOUT GIVING EFFECT TO THE PRINCIPLES OF CONFLICT OF LAWS. BY
EXECUTING THS SLIBSCRIPTION AGREEMENT, THE 5UBSCRIBER HERERY DECI ARES THE INFORMATION SUPPLIED ABOWVE 15 TRUE ANDWCORRECT ANDYMAY BE RELIED URON BY EACH
ISSUER IN CONNECTION WITH THE SUBSCRIBERS INVESTMENT IN SUCH ISSUER,

THE SUBSCRIBER DOES NOT WAIVE ANY RIGHTS IT MAY HAVE UNDER THE SECURITIES ACT OF 1933, THE SECURITIES EXCHANGE ACT OF 1934 OF ANY STATE SECURITIES LAW BY
EXECUTING THIS SUBSCRIPTION AGREEMENT. A SALE OF SHARES MAY NOT BE COMPLETED UNTIL THE SUBSCRIEER HAS BEEN IN BECEIPT OF THE FINAL PROSPECTUS FOR EACH
OFFERING (AT LEAST FIVE BUSINESS DAYS),

THE SUBSCRIBER WILL MOT BE ADMITTED AS A SHAREHOLDER OF THE APPLICABLE ISSUER UNTIL THIS SUBSCRIPTION AGREEMENT HAS BEEN ACCEPTED BY SUCH ISSUER. SUCH IS5UER
MAY RESECT ANY SUBSCRIPTION, iN WHOLE OR IN PART, IN ITS SOLE DISCRETION, 50 LONG AS SUCH PARTIAL ACCEFTANCE OR REJECTION DOES NOT RESULT IN AN INVESTMENT OF
LESS THAN THE MINIAMUM AMOUNT SPECIFIED IN THE PROSPECTUS, SUBSCRIFTIONS WiLL BEACCEPTER OR REJECTED WITHIN 20 DAYS OF THEIR RECEIFT EACH ISSUER WILL ACCEPT
GROUPS.OF SUBSCRIPTIONS ON AN ORDERLY BASES NO LESS FREQUENTLY THAN MONTHLY, SUBJECT TO THE TERMS OF THE APPLICABLE CURRENT PROSPECTUS. IF AN [SSUER REJECTS
THE SUBSCRIBER'S SUBSCRIPTION, THE PURCHASE PRICE WiLL BE RETURNED TOTHE SUBSCRIBER WITHIN 16 BUSINESS DAYS AFTER THE REJECTION OF THE SUBSCRIPTION. iF THE
SUBSCRIBER'S SUBSCRIPTION 15 ACCEPTELD, THE SUBSCRIBER WILL BE SENT A CONFIRMATION OF IT5 PURCHASE AFTER THE SUBSCRIBER HAS BEEN ADMITTED AS A SHAREROLDER.
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Subscriber Slgnature{-s} SIGNATURE OF OWNER AND CO-OWNER (IN ORDERTO HAVETHIS AGREEMENT EXECUTED, THE INVESTOR(S) MUST

SIGN THIS SECTION 6A)
a !MPORTAN?: The |.n'-,'es— In addition, if the investor signing below is acguiring the shares through an [RA or will otherwise beneficially hold the shares

t_DF mist go L? Section through a Custodian or Trustee, the investor also authorizes the Investment Programis} indicated in Section 1 to receive {an
&b and complate the behall of the investor) authorization for the investor to act as prowy for the Custodian or Trustee. This authorization coupled
Substitute W-2 form in its with the Custodian or Trustee authorization below is intended to permit the investor to vote his.or her shares even though
entirety in ender for the the investor is not the record holder of the shares. Signing Section 6B will not constitute an execution of this subscription
Subscription Agresment agtecment,
to be considerad valid
for review, * 1 Oer gkt Date (rm/ddAyyyy)

] Automatic Purchase Plan: Co-Owner Signature (if applicabls) Diate (mm/dd/Anoy)

Check this bow if vou wish to
participate in the Automatic
Purchase Plan "APPY). Asepaate | | FOR AUTHORIZED REPRESENTATIVE OF CUSTODIAN USE ONLY
form is required to be completad

t0 participata in APP Be advisad Signature of Custodian(s) or Trustee(s}: By signing this Subscription Aareement, the Custodian authorizes the investor to

vote the number of shares of the Investrment Programis) indicated in Section 1 that are benefcially owned by the investor as

th.at APP may not be available reflected on the records of each said offering as of the appiicable record date at any meeting of the shareholders of each said
with all programs and is not offering. This authorization shall rermain in place until revoked in writing by the Custodian. The Investment Programils) indicated
available for BDCA in Section 1 are hereby authorized to notify the investor of his or her right to vote consistent with this authorization.

MNOTE:The APP may not be available
in certain states for certzin prod-
ucts. Please consult the product’s
individual subscription agreement
to confirm

Authorized Signature (Custodian or Trustes) Date (mm/ddfynwy)

* Yourgbdity to sell shares pursiiant to the Share Repurchase Program is severely restricred. The Share Repurchase Program may be suspendsd or terminated at any time, and redemption
requests may be rejected for any reason. You may not be able to sell vour shares.

6 b Substitute Form W-9

ALL U.S. Taxpayer Must Sign

SUBSTITUTE FORM W-9 (rorm w-o (Rev. 10-2007)
Certlficatlon

To prevent backup withholding on any payment made to a stockholder with respect to subscription procesds held in escrow, the stockholder is generally required
to provide current TIN (or the TIN of any other payes) and certain other information by completing the form below, certifying that the TIN provided on Substitute
Form W-9 is correct (or that such investor is awaiting a TIN), that the investor is-a US. person, and that the investor is not subject to backup withholding because (i)
the investor is exernpt from backup withholding, (i) the investor has not been notified by the RS that the investor is subject to backup withholding as a result of
failure to report all interests or dividends or{iii} the IRS has notified the investar that the investor is nd longer subject to Backup withholding. If 3 TIN is not provided
by the time any payment is made in connection with the proceeds hald in escrow, 28% of all such payments will be withhald until a TIN is provided and if 3 TIN is not
provided within 60 days, such withheld amounts will be paid over 1o the IRS.

Exempt TIN. Check here if investor is an exempt payee. [ ]

Under penalties of parjury, | certify that
1. The nurnber shown on this form is my correct taxpayer identification nurnber, and
2.1 am not subject to backup withholding because: {3) | am exempt from backup withholding, or (B) 1 have not been notified by the Internal

Revenua Service {IRS) that | am subject to backup withholding as a result of a failuse to report all interast or dividends, or {c) the IRS has notified me that | am no
longer subject to backup withholding, 2nd

3.1 arm a US. citizen of other US, person {including a US. resident alien).

Certification instructions. You must cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because you
have failed to report all interest and dividends on your tax return.

The Internal Revenue Service doas not require your consent to any provision of this document other than the certifications reguired 1o avoid backup withholding.

Signature of Investor Print Name Date

Signature of Joint Owner, if applicable Print Marme Date
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Continued Substitute Form W-9

Guidelines for Certification of Taxpayer Identification Number (“TIN”) on

What Number to Give the Requester. — Social Security numbers (“S5N7) have nine digits separated by two hyphens: Le, 000-00-0000. Ermployer identification
nibmbers ("EINT have nine digits separated by only one hyphen:ie, 00-0000000. The table balow will help determine the number to give the paver. All *Section”
references are to the Intermal Revenue Code of 1986, a5 amended. "IRS" means the [ntemal Revenue Service.

For this type of account:

Glve the S5N of:

|7
2

Anindividual’s account
Two or mare individuals {oint acoount)

3. Custodian account of a minor (Uniform Gift to Minors Act)
4. (2)The usual revacable savings trust account (grantor also s trustee)

(b} So-callad trust account that is not a legal or valid trust under State law

The individual

The actual owner of the account or, if combined funds, the first individual
on the account™

The minor®
The grantor-trustea™
The actual owner ™

5. Sole proprietorship or single-owner LLC The owner™

For this type of account: Given the EIN of:
6. Sole proprietorship or single-owner LLC The owner™

7. A valid trust estate, or pension trust The legal entity®
8 Corporate or LLE electing corporate status on Form 8832 The corporation

9 Association, club, religious, chantable educational, or other tax-exempt The crganization

organization

10. Partnership or riulti-rernber LLC
11. Account with the Department of Agriculture in the name of a public entity

{such as a State or local government, schoo! district or prison) that receives
agricultural program paymenis

12. A broker or registered nominee

The partnership or LLC
The public entity

The broker or namines

EFFECTIVE SEPTEMBER 11, 2013: PLEASE USE ONLY THIS SUBSCRIPTION AGREEMENT GOING FORWARD.

(1) List first and circle the name of the person whaose number you furnish. If only ore persan on a joeint account has a 55N, that person’s number must be furnished.

{2) Circle the minors name and furnish the minors 550

(3) You must show your individual name and you also may enter your business or "DBA” name on the second name fine. You may use either your 55N or BN §f you have onel. i you area
sole progrictor, the IRS encourages vou fo use your 55N,

{4) List first and circle the name of the legal trust, estare, orpension must, (Do not furnish the TIN of the personal representative or trustee unless the lagal entity itself = not designated in the
aceount title)

Note: if noname s circled when there is more than one name, the number will be considered to be that of the frst name listed.
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b Guidelines for Certification of Taxpayer Identification Number (“TIN”) on
Continued Substitute Form W-9 (Continued)

Obtaining a Number

If you do not have a TIN, apply for one immediately. To apply for an 55N, get Form 55-5, Application for a Social Security Card, from your lkecal Social Security
Administration office or get this form online at wwaw.socialsecurity.gov/oniine/ss-5.pdfl You alsc may get this form by calling 1-800-772-12132. Use Form W-7,
Application for IRS Individual Taxpayer ldentification Number, to apply for an ITIN; or Form 554, Application for Employer Identification Mumber, to 2pply for an EIN.
You can apply for an EIN online by accessing the IRS website at wwwirs gow/businesses and clicking on Employer 1D Murmbers under Related Topics. You can get Forms
W-7 and 55-4 from the IRS by visiting wwweis.gov or by calling 1-800-TAX-FORM (1-800-82%-3576).

Payees Exempt from Backup Withholding

Backup withholding is not reguired on any pavments made to the following payees:

« An organization exempt from ax under Section 501(3), an individual retirement account (*IRA”), or 2 custodial account under Section 403¢B)(7) if the account
satisfies the requirements of Saction 401{F){2).

« The United States or any of its agencies or instrumentalities.

« A state the District of Columbiz, 3 possession of the United States, or any of their political subdivisions or instrumentalities.

« A foreign government or any of its pelitical subdivisions, agencies or instrumentalities.

« Aninternational organization or any of its agancies or instrumentalities.

Cther pavees that may be exempt from backup withholding include:
« A Corporation.
« Aforeign central bank of ssue.
o A dealer in securities or commaodities requirad {o register in the United States, the District of Columbia, or a possession of the United States.
« A futures commission’ merchant registered with the Cormmadity Futures Trading Commission.
« Areal estate investmant frust
« Anentity registerad at all imes during the tax year under the Investment Company Act of 1940
« Acommen trust fund operated by a bapk under Section 584(3).
« Afinancial institution.
+ A middieman known in thie investment community as a nomines of custodian,
o A trustexemnpt from tax under Section 664 or described in Section 4947,

Exempt payees should complete a Substitute Form W-9 to avold possible erroneous backup withholding. Check the Exempt TIN®bow in the attached
Substitute Forrn W-8, sign and date the form and return it to the payer. Foreign payees wha gre nof subject to Backup withholding should complete an appropriate Form W-8
and return it to the payer.

Privacy Act Notice

Section 6109 requires you to provide your comect TIN to persons who must file information returns with the IRS to report interest, dividends, and certain other
income paid to you, mortgage interest paid o you, martgage interest you paid, the acquisition or abandanment of secured property, cancellation of dabt, or
contributions you made te an [RA, or Archer MSA or H3A, The IRS uses the numbers for identification purpeses and to help verify the accuracy of your tax retum. The
IRS also may provide this information to the Department of Justice for civil and criminal fitigation, and to cities, states, the District of Columbia and ULS, possessions
to carry out their tax laws. The IRS alsa may disclose this information to other countries under a tax treaty, to federal and state agencies 1o erforce fademl nontax
criminal laws, or to federal law enforcement and intelfigence agencies to combat terrorism. You must provide your TIN whether or not you are required to file a tax
returm. Payers must genarzlly withhold 28% of taxable interest, dividend, and certain other payments {o 2 payes who does not give 2 TIN to a payer. Certain penalties
also may apply.

Penaltles

« Failure to Furmisty TIN. If you f2il to furnish your cormect TIN to a requester, you are subject to a penalty of $50 for each such failure unless your failure is due to
reasonable cause and not to willful neglact.

« Civil Penalty for False information With Respect to Withhalding, If you miake a false staterment with no rasonable basis which results in no backup withholding, you
are subject to a 5500 penalty.

« Criminal Penafty for Fatsifiing Information. Willfully f3lsifying certifications or affirmations may subject you to criminal penalties including fines and/or imprisanment,

«  Misuse of TINs. If the reguester discloses or uses taxpayer identification numbers in violation of Federal law, the paver may be subject to divil and criminal penalties.

FOR ADDITIONAL INFORMATION CONTACT YOUR TAX CONSULTANT OR THE IRS.
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[ RIA Submission:

Check this box to indicate

whether submission is
made through a Registered Invest
ment Advisor (RIA) in its capacity
as the RIA and notin its capacity as
a Registered Representative, if ap-
plicable, whose 2greement with the
subscricerincludes a fixed or“wrap”
feo featurs for advisory and related
brokerage services. If an ownar of
principal or any mamber of the R4
firm 5 3 FINRA licensed Registered
Representative affiliated with a
broker-dealer, the transaction should
be completed through that broker-
dealer, not through the RIA.

Financial Advisor, Registered Investment Advisor & Registered Representative

The Financial Advisor, Registered Investment Advisor or the Authorized Represantative (the "Advisor”) must sign below
to complete order. The undersigned broker-dealer or Advisor wamrants that it is a duly licensed broker-dealer (or non-
commission based finandal advisor) and may lawfully offer the Shares in the state designated as the investor's address or
the statein which the sale is to be made, if different The brokerdealer or Advisor warrants that he or she has {a) reasonable
qgrounds to believe this investrnent is suitable for the investor as defined by Rule 2310 of the FINRA Rules, (b) informed
the investor of all aspects of liguidity and marketability of this investment a5 required by Rule 2310 of the FINRA Rules, ()
delivered the Prospectus to the investor the requisite number of days prior to the date that the investor will deliver this
Subscription Agreement to the issuer as specified under the laws of the investor's state of residence, (d) verified the identity
of the investor through appropriate methods and will retain proof of such verification process as required by applicable
law, and () verified that the investor and the registered owner do not appear on the Office of Foreign Assets Control list of
foreign nations, organizations and individuals subject to economic and trade sanctions

Broker/Dealeror BIA Firm Address or PO, Box

Maiiing Address

City, State, Fip

Business Phone # (Reguired)

Fax Phone #

E-mazil Address

Reqistered Reprasentativels) or Advisor{s) [LA] Namefs) (Required)

Representative #

Reqistered Reprasentativie or Advisor [LA] Address of PO Box
City, State, Jip

Business Phone # {Required)

Fax Phone &

E-mail Address

If a Registerad Assodiate of 3 FINRA member firm, | hereby certify that | held a Series 7 or Seres 62 FiNRA ficense and |
am registered in the following state inwhich this sale was completed, If 3 Ragistered Investment Advisor, | certify that |
am properly licensed and | am regisiered in the following state in'which this sale was completad.

State (Reguired)

Signature(s) of Reaisterad Reprasentative(s) or Advisor(s) (Required)

Data

Signature of Broker/Dealer or RIA {If Reguired by Broker/Deslar)
Date
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EFFECTIVE SEPTEMBER 11, 2013: PLEASE USE ONLY THIS SUBSCRIPTION AGREEMENT GOING FORWARD.

IMPORTANT: Plazse note
that there are state-
specific mailing addresses
far the following offerings:
ARC Daily NAV; ARCHT Il;
ARC Retail; and ARC RFT

8

For Non-Custodial Accounts: Please
mail 3 completed original Subscription
Aagreement along with a check and
the appropriate documents outlined
inSections 1 and 2 of this agreament,
to the appropriate address as outiined
to the right.

For Custodial Accounts: Plaase mail
a completed original Subscription
Agreement directly to the custodian,
along with your check and the
appropriate documents outhined in
Sections 1 3nd 2 of this 2greement.

For Regular Mail | ‘ For Overnight Deliveries

American Realty Capital Global Trust, Inc.
/o DT Systems, Inc.
4£30'W. 7th Street, Kansas City, MO 64105-1407

American Realty Capital Global Trust, Inc.
oo D5T Systems, Inc.
430'W. 7th Street, Kansas City, MO 64105-1407

American Realty Capital Daily Net Asset Value Trust, Inc.
/o ST Systems, Inc.
430'W. 7th Street, Kansas City, MO 64105-1407

American Realty Capital Daily Net Asset Value Trust, Inc.
/o DAT Systems, Inc.
430W. 7th Street, Ransas City, MO 641051407

American Realty Capital TrustV, Inc.
cfo DST Systems, Inc.
430'W, 7th Street, Kansas Ciry, MO 64105-1407

American Realty Capital Trust V, Inc.
ofo D&T Systems, Inc.
430 W. Tth Street, Kansas City, MO 64105-1407

American Realty Capital Healthcare Trust Il, Inc.
/o DST Systems, Inc.
430'W. 7th Street, Kansas City, MO 54105-1407

American Realty Capital Healthcare Trust II, Inc.
ofo D&T Systems, Inc.
430 W. Trh-Street, Kansas City, MO 64105-1407

American Realty Capital New York Recovery REIT, Inc.
/o DET Systems, Inc
430'W. 7th Street, Kansas City, MO 64105-1407

American Realty Capital New York Recovery REIT, Inc.
/o DAT Systemns, nc
430W. Trh Street, Kansas City, MO 647105-1407

American Realty Capital - Retail Centers of America, Inc.
/o DET Systems, Inc
430°W. 7th Street. Kansas City, MO 64105-1407

American Realty Capital - Retail Centers of America, Inc.
oo DET Systems, Inc
430 W. Teh Street, Kansas City, MOI64105-1407

ARC Realty Finance Trust, Inc.
cfo DAT Systems, Inc.
430W. 7th Street, Kansas City, MO 64105-1407

ARC Realty Finance Trust, Inc.
oo DAT Systems, Inc.
A30W. Tth:Street, Kansas City, MO 64105-1407

Business Development Corporation of America
/o DET Systems, Inc
430'W. 7rh Street, Kansas City, MO 64105-1407

Business Development Corporation of America
/o DET Systems, Inc
430'W. 7th Street, Kansas City, MO 64105-1407

Phillips Edison-ARC Shopping Center RET, Inc.
/o D5T Systenis, Inc
430'W. 7th Street, Kansas City, MO 64105-1407

Phillips Edison-ARC Shopping Center REIT, Inc.
oo DAT Systems, Inc
430 W. 7th Street, Kansas City, MO 64105-1407

State-Specific Mailing Address Differences for ARC Dally NAV, ARC-HT I, ARC Retail and ARC RFT:
¢+ For ARC-HT Il and ARC Retail investors in PA, ARC Daily NAV investors in OH and PA and ARCRFT investors in OH, PA

and WA, mail to:
American Realty Capital Daily Nat Assat Value Trust, Inc American Realty Capital Healthcare Trust I, Inc.
il Realty Capital Securities, LLC /o Realty Capital Securities, LLC
3 Copley Place, Suite 2300, Boston, MA 02116 3 Copley Place, Suite 1300, Boston, MA& 02115

American Realty Capital - Retail Centers ARC Realty Finance Trust, Inc.

of Amarica, Inc. /o Realty Capital Secuities, LLC
cfoReatty Capital Sequrities, LIC 3 Copley Place, Suie 3300, Boston, MA 02116
T Copley Mace, Suite 3300, Boston, MA 02116

b Should you have any guestions or concerns and require customer service to handle your request or inguiry;
please contact our transfer agent at:

American National Stock Transfer, LLC

405 Park Averiue, 17th Fluot, New York, NY 10022
Phone: (BT7) 3733512 | Facsimile: (645) 8517793

FOR COMPANY USE ONLY":

Amaount

Date

Check/Wireg

Account #

Reqisterad Representative &

Firm #

Custodian ICH

Transfer Agent Reviewer
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