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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 6-K

Report of Foreign Private Issuer
Pursuant to Rule 13a-16 or 15d-16
Under the Securities Exchange Act of 1934

For the Month of October 2020

001-39479
(Commission File Number)

AKkumin Inc.

(Exact name of Registrant as specified in its charter)

8300 W. Sunrise Boulevard
Plantation, Florida 33322

(Address of principal executive offices)

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.
Form 20-F [ Form 40-F
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1): [

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7): I
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

AKumin Inc.

Date: October 20, 2020 By: /s/ Matt Cameron

Matt Cameron
Senior Vice President and General Counsel



Exhibit 99.1

@AKUMIN“

Akumin Inc. Announces Proposed Offering of Senior Secured Notes

Plantation, FL, October 20, 2020 — Akumin Inc. (NASDAQ/TSX: AKU) (the “Issuer”) announced today that it plans to offer, subject to market and other
conditions, senior secured notes in a private offering (the “Private Offering”) that is exempt from the registration requirements of the Securities Act of 1933,
as amended (the “Securities Act”).

The Issuer intends to use the net proceeds from the offering to repay in full all outstanding borrowings and terminate all commitments under its existing
revolving credit facility and its existing term loans and to pay related financing fees and expenses.

The notes will be fully and unconditionally guaranteed, jointly and severally, on a senior secured basis by each wholly owned restricted subsidiary of the
Issuer, including professional service affiliates of the Issuer and the guarantors.

The notes will be offered and sold only to persons reasonably believed to be qualified institutional buyers in reliance on Rule 144A under the Securities Act
and in offshore transactions in reliance on Regulation S under the Securities Act. The notes and related guarantees will not be registered under the Securities
Act or any state securities laws and may not be offered or sold in the United States absent registration or an applicable exemption from registration
requirements.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy the notes, the guarantees or any other securities, nor shall it
constitute an offer, solicitation or sale in any jurisdiction in which such offer, solicitation or sale is unlawful.

This press release is being issued pursuant to and in accordance with Rule 135¢ under the Securities Act.

Forward-Looking Statements

Certain information in this press release constitutes forward-looking information. In some cases, but not necessarily in all cases, forward-looking
information can be identified by the use of forward-looking terminology such as “plans”, “targets”, “expects” or “does not expect”, “is expected”, “an
opportunity exists”, “is positioned”, “estimates”, “intends”, “assumes”, “anticipates” or “does not anticipate” or “believes”, or variations of such words and
phrases or state that certain actions, events or results “may”, “could”, “would”, “might”, “will” or “will be taken”, “occur” or “be achieved”. In addition,
any statements that refer to expectations, projections or other characterizations of future events or circumstances contain forward-looking information.
Statements containing forward-looking information are not historical facts but instead represent management’s expectations, estimates and projections

regarding future events.
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Forward-looking information is necessarily based on a number of opinions, assumptions and estimates that, while considered reasonable by Akumin as of
the date of this press release, are subject to known and unknown risks, uncertainties, assumptions and other factors that may cause the actual results, level of
activity, performance or achievements to be materially different from those expressed or implied by such forward-looking information, including but not
limited to the factors described in greater detail in the “Risk Factors” section of our Annual Information Form dated March 31, 2020, which is available at
www.sedar.com. These factors are not intended to represent a complete list of the factors that could affect Akumin; however, these factors should be
considered carefully. There can be no assurance that such estimates and assumptions will prove to be correct. The forward-looking statements contained in
this press release are made as of the date of this press release, and Akumin expressly disclaims any obligation to update or alter statements containing any
forward-looking information, or the factors or assumptions underlying them, whether as a result of new information, future events or otherwise, except as
required by law.

For further information:

R. Jeffrey White

Investor Relations
1-866-640-5222
jeffrey.white@akumin.com
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Akumin Provides Business Update

Plantation, FL, October 20, 2020 — Today Akumin Inc. (NASDAQ/TSX: AKU) (“Akumin”) provided a business update on certain operating and financial
information as set forth below.

Akumin is announcing today that RVUs related to service fee revenues in the three-month period ended September 30, 2020 are expected to be around
1.485 million, up from 1.094 million RVUs for the three-month period ended June 30, 2020. Although not yet finalized, this estimate reflects Akumin’s
preliminary expectations with respect to RVUs for the third quarter based on information currently available to management of Akumin. Akumin reports the
measurement of volume of diagnostic imaging procedures at its facilities based on relative value units (“RVUs”). RVUs are a standardized measure of value
used in the United States Medicare reimbursement formula for physician services.

Taking into account the third quarter RVUs above, on a last twelve-month (“LTM”) basis, Adjusted EBITDA for the LTM period ended June 30, 2020
would have been approximately $74 million after normalizing for the effects of COVID-19 on our business and operations.

To normalize for COVID-19, we added approximately $7 million to Adjusted EBITDA for the LTM period ended June 30, 2020. This amount was
estimated by multiplying the incremental RVU volume of approximately 0.303 million RVUs by: (i) the service fee net revenue per RVU of $47.59 for the
LTM period ended June 30, 2020, and (ii) a minimum incremental contribution margin estimated to be approximately 49%. That minimum incremental
contribution margin assumes that operating costs for employee compensation, reading fees, medical supplies and other expenses (excluding IFRS 16
impact), which together represented 51% of net revenue for the LTM period ended June 30, 2020, are 100% variable and therefore any incremental $1.00 of
revenue equates to $0.49 of incremental EBITDA. The incremental RVU volume was determined by annualizing the estimated RVU volume for the three-
month period ended September 30, 2020 of approximately 1.485 million RVUs less the actual RVU volume for the LTM period ended June 30, 2020 of
approximately 5.637 million RVUs. Adjusted EBITDA Normalized for COVID-19 is a non-IFRS financial measure and has been calculated assuming that
our estimated RVU volume of 1.485 million RVUs for the three-month period ended September 30, 2020 applied to each quarter in the four quarter period
ended June 30, 2020. There can be no assurance that the RVU volume for the three month period ended September 30, 2020 will be indicative of any future
fiscal quarters nor can there be any assurance that the RVU volume for the three month period ended September 30, 2020 would have been indicative of the
RVU volume for any quarter included in the LTM period ended June 30, 2020 had the COVID-19 pandemic not affected our business and the economy
generally.

This press release makes reference to certain non-IFRS measures, such as “Adjusted EBITDA” and “Adjusted EBITDA Normalized for COVID-19”. These
non-IFRS measures are not recognized measures under International Financial Reporting Standards (“IFRS”) and do not have a standardized meaning
prescribed by IFRS and are therefore unlikely to be comparable to similar measures presented by other companies. Rather, these non-IFRS measures are
provided as additional information to complement those IFRS measures by providing further understanding of our results of operations from management’s
perspective. Accordingly, these non-IFRS measures should not be considered in isolation nor as a substitute for analysis of our financial information
reported under IFRS. These non-IFRS measures are used to provide investors with supplemental measures of our operating performance and thus highlight
trends in our core business that may not otherwise be apparent when relying solely on IFRS measures. We believe the use of these non-IFRS measures,
along with IFRS financial measures, enhances the understanding of our operating results and is useful to us and to investors in comparing performance with
competitors, estimating enterprise value and making investment decisions. We also believe that securities analysts, investors and other interested parties
frequently use non-IFRS measures in the evaluation of issuers. Our management also uses non-IFRS measures in order to facilitate operating performance
comparisons from period to period, to prepare annual operating budgets and forecasts and to determine components of management compensation.



The following table reconciles EBITDA, Adjusted EBITDA and Adjusted EBITDA normalized for COVID-19 to the most directly comparable IFRS
financial performance measure for the LTM period ended June 30, 2020 and for the periods that build up to the LTM period:

Six-month period ended LTM period

Year ended Dec. 31, June 30, ended June
2019 2018 2020 2019 30, 2020
(8 in thousands)

Net income (loss) attributable to shareholders of Akumin 6,451 5,000 (1,499) 1,208 3,744
Income tax provision (recovery) 2,793 (1,527) 19 545 2,266
Depreciation and amortization 28,271 9,852 17,106 12,765 32,612
Interest expense 28,938 5,979 20,227 8,770 40,394
EBITDA 66,453 19,304 35,853 23,288 79,016
Adjustments
Stock-based compensation 3,555 5,702 1,158 1,953 2,760
Impairment of property and equipment — 643 — —
Settlement costs and other (recoveries) (1,881) 43 (194) (1,231) (845)
Acquisition-related costs 3,403 2,426 300 2,550 1,154
Public offering costs — 814 — —
Financial instruments revaluation and other (gains) losses 3,835 2,843 (745) 2,052 1,039
IFRS 16 impact on leases (15,552) — (7,681) (7,070) (16,163)
Adjusted EBITDA 59,813 31,775 28,691 21,542 66,961
Add
COVID-19 Adjustment — — — — 7,027
Adjusted EBITDA Normalized for COVID-19 — — — — 73,988

Forward-Looking Statements

Certain information in this press release constitutes forward-looking information. In some cases, but not necessarily in all cases, forward-looking
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information can be identified by the use of forward-looking terminology such as “plans”, “targets”, “expects” or “does not expect”, “is expected”, “an

opportunity exists”, “is positioned”, “estimates”, “intends”, “assumes”, “anticipates” or “does not anticipate” or “believes”, or variations of such words and
phrases or state that certain actions, events or results “may”, “could”, “would”, “might”, “will” or “will be taken”, “occur” or “be achieved”. In addition,
any statements that refer to expectations, projections or other characterizations of future events or circumstances contain forward-looking information.
Statements containing forward-looking information are not historical facts but instead represent management’s expectations, estimates and projections

regarding future events.

Forward-looking information is necessarily based on a number of opinions, assumptions and estimates that, while considered reasonable by Akumin as of
the date of this press release, are subject to known and unknown risks, uncertainties, assumptions and other factors that may cause the actual results, level of
activity, performance or achievements to be materially different from those expressed or implied by such forward-looking information, including but not
limited to the factors described in greater detail in the “Risk Factors” section of our Annual Information Form dated March 31, 2020, which is available at
www.sedar.com. These factors are not intended to represent a complete list of the factors that could affect Akumin; however, these factors should be
considered carefully. There can be no assurance that such estimates and assumptions will prove to be correct. The forward-looking statements contained in
this press release are made as of the date of this press release, and Akumin expressly disclaims any obligation to update or alter statements containing any
forward-looking information, or the factors or assumptions underlying them, whether as a result of new information, future events or otherwise, except as
required by law.

For further information:

R. Jeffrey White

Investor Relations
1-866-640-5222

jeffrey. white@akumin.com



