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Rule 497(e)

Registration Nos. 333-125751 and 811-21774

FIRST TRUST EXCHANGE-TRADED FUND
(the “Trust”)

FT VEST BITCOIN STRATEGY FLOOR15 ETF – APRIL
(the “Fund”)

SUPPLEMENT TO THE FUND’S PROSPECTUS

DATED MARCH 20, 2026

As described in the Fund’s prospectus, the Fund is designed to participate in the positive price returns (before fees and expenses) of a reference
instrument, which seeks to reflect generally (before fees and expenses) the performance of the price of bitcoin (the “Bitcoin Reference
Instrument”). Fund shareholders are subject to an upside return cap that represents the maximum percentage return an investor can achieve
from an investment in the Fund for a given Target Outcome Period. On March 31, 2026, the Fund’s current Target Outcome Period will end, and
a new Target Outcome Period will begin as of April 1, 2026. The new Target Outcome Period will end on April 9, 2027. While the Bitcoin
Reference Instrument and the actual cap will not be determined until the first day of the new Target Outcome Period, set forth below are the
anticipated cap ranges for the Fund for the Target Outcome Period beginning on April 1, 2026. The Bitcoin Reference Instrument for the new
Target Outcome Period is expected to remain the Cboe Bitcoin U.S. ETF Index. A supplement to the Fund’s prospectus will be filed on April 1,
2026 that will include the actual Bitcoin Reference Instrument and the actual cap for the new Target Outcome Period, which may be higher or
lower than the anticipated cap ranges set forth below.
 

Fund

Anticipated cap range
(before fees and

expenses)

Anticipated cap range
(after fees and expenses,

excluding brokerage
commissions, trading fees,

taxes and extraordinary
expenses not included in the

Fund’s management fee)
FT Vest Bitcoin Strategy Floor15 ETF – April (BFAP) 21.50% - 33.10% 20.60% - 32.20%
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