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North America Structured Investments

3yNC1y ETHA Auto Callable Accelerated Barrier Notes

The following is a summary of the terms of the notes offered by the preliminary pricing supplement hyperlinked below.
Summary of Terms

Issuer:
Guarantor:

Minimum Denomination:

Fund:

Upside Leverage Factor:

Barrler Amount:
Pricing Date:
Review Date:
Observation Date:
Maturity Date:
CUSIP:

Preliminary Pricing
Supplement:
Estimatad Value:

JPMargan Chase Financial Compary LLC
JPMorgan Chasa & Co.
$1,000

iShares® Ethereum Trust ETF
1.50

B0.00% of the Initial Value
May 26, 2026

June 1, 2027

May 29, 2029

June 1, 2029

48560THLIO

hittp:/fep priargan.comidecumenticusipid 8650 TNU Mdoctype/ Product Termeheet'document. pdf
The estimated value of the notes, when the terms of the notes are set, will not be less than $500.00
per §1,000 principal amaunt note, For information about the estimated value of the nates, which
likely will be kower than the price you paid for the notes, please see the hyperlink above.

‘fou may lose a significant portion or all of your principal at maturity. Any payment on the notes is subject to the credit risk of JPMorgan
Chase Financial Company LLC, a8 isswer of the nates, and the credit risk of JPMorgan Chase & o, as quarantar of the notes.

Automatic Call

JPMorgan

Hypothetical Examples of Amounts

Payable Upon Automatic Ca

Maturity**

or at

Fund Return at
Feview Dats f

Taotal Return at

Total Return at
Maturity if not

It the: elosing price of one share of the Fund on he Review Dale i greates than or equal to the Call Value, the nedes will be automatically
called for a cash payment, for 2ach $1,000 principal amount note, equal to (a) 341,000 ples (b) the Call Premium Amount, peyahle on the
Call Setlement Date. No furtfer payments will be made on the notes.

If the notes are automaiically calied, you will not benefit from the Upside Leverage Fachor that applies fo fhe payment at matunty if the
Final Vialue 5 greater fian the fniftal Value. Secause e Upside Leverage Factor dogs nof apply to the payment wpon an automatic call,
the payment ypon an sutomatc call may be significantly less than the payment at maturity for the same level of appreciation in fhe Fund.

Call Value
100.00% of the Initial Value

Call Premium*
At least 32.50%

Payment At Maturity
If the notes have not been automatically called and the Final Value is greater than the Initial Yalue, your payment at maturity per §1,000
principal amount nete will be calculated as follows:

§1,000 + {51,000 = Fund Retum » Upside Leverage Faclor)

If the: notes have not been autarmatically called and fhe Final Value i equal to the Inital Value of is less than the Initial Value but greater
than or equal to the Barrier Amount, you will receive the principal amaunt of your notes at maturity,

If the notes have not been automatically called and the Final Value s less than the Barrier Amount, your payment st maturity per $1,000
principal amount note will be calculated as follows :

$1.000 + (51,000 * Fund Return)

If the notes have nof been avfomafically called and the Final Value is lsss than the Bamier Amount, you will lose more than 40.00% of your

principal amont al matunly and could lose aif of your princioal amaun! ab matinly.

Chservation Date HAEIIE Automatically Called
65.00% 32.50% a7 50%
50,00% 32.50% T5.00%
40,00% 32.50% £0.00%
30.00% 32.50% 45.00%
20.00% 32.50% 30.00%
10.00% 32.50% 15.00%

5.00% 32.50% 7.50%

0.00% 32.50% 0.00%

-5.00% NiA 0,00%
-10.00% N, 0.00%
-20.00% his, 0.00%
=30,00% NiA 0,00%
-40.00% N, 0.00%
-40.01% K, -40.01%
G0.00% ) -B0.00%
-B0.00% N, -30.00%
-100.00% b -100.00%

H#A - indicates that the notes would not be called and no payment

would be made.

* Feflects a call premium of 32.50% per annum, The call premivm
willl be determined on the Fricing Date and will not be less than

32.50% peer annurm.

**The hypothetical returns on the notes shown above apply only if
you hold the notes for their entire term or until automatically called.
Thesse hypotheticals do not reflect fees or expenses that would be
zg3ociated with any sale in the secondary market If these fees and
expanses wera included, the hypothetical returns would likety be

lever.
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Selected Risks

Your investment in the notes may result in a loss. The notes do not guarantee any retum
of principal.

Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial
Company LLC and JPMorgan Chase & Co. Therefore the value of the notes prior to
maturity will be subject to changes in the market's view of the creditworthiness of
JPMorgan Chase Financial Company LLC or JPMargan Chase & Ca.

f the notes are automatically called, the appreciation potential of the notes is limited to the
Call Premium Amount paid on the notes.

The benafit provided by the Barder Amount may terminata on the Observation Data,

The automatic call feature may force a potential early exit,

+ No interest payments.

Ma rights with respect to the Fund or its underdying asset,
We may accelerate your notes if an acceleration event oteurs,

+ The Fund is not an investment company or a commedity pool and will not be subject to

regulation undar the Investment Company Act of 1840, as amended, or the Commodity
Exchange Act, as amended,

The performance and market value of the Fund, particularly during periods of market
volatility, may not correlate with the performance of the Fund's underying assat as well as
the net asset value per sharg,

The notes are subject 1o valatility risk,

The notes are subject 1o risks relating o ether and the ethereum network.

The anti-dilution protection for the Fund is limited.

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no indepandent
activities and has limited assets.

Selected Risks (continued)

-

The estimated value of the notes will be lower than the onginal issue price (price to public) of
the notes.

The estimated valug of the notes is determined by reference to an intemal funding rate,

The estimated value of the notes does not represent future values and may differ from
others” estimates.

The value of the notes, which may be reflected in customer account statements, may be
higher than the then-current estimated value of the notes for a limited time period.

Lack of liquidity: J.P. Morgan Securities LLC {who we refer to as JPMS) intends to offer to
purchase the nates in the secondary market but is not requined to do so. The price, if any, at
which JPMS will be willing to purchase notes from yau in the secondary market, if &t all, may
result in a significant loss of your principal.

Potential conflicts: We and our affiliates play a variety of roles in connection with the
issuance of nates, including acting as calculation agent and hedaing our abligations under
the notes, and making the assumptions used to determine the pricing of the notes and the
estimated valug of the notes when the tems of the notes are set. Itis possible that such
hedging or other trading activities of J.P. Margan or its affiliates could result in substantial
returns for J.P. Morgan and its affiliates while the value of the notes declines.

The tax consequancas of the notes may b uncertain. ou should consult your tax adviser
regarding the U5, federal income tax congequences of an investment in the notes.

The risks identified above are not exhaustive. Please see *Risk Factors” in tha prospectus supplament and the applicable product supplemant and “Selected Risk Considerations” in

the applicable prefiminary pricing supplement for additional information,

Additional Information
EEC Legend: JPMorgan Chase Financial Company LLC and JPMaorgan Chase & Co, have filed a registration statement (including & prospectus) with the SEC for any offerings to which these materials relate, Before you
invest, you should read the prospectus in that registration statemant and the other documents relating to this offering that JPMorgan Chase Financial Company LLC and JPMaorgan Chase & Co. has filed with the SEC for
mare complede infarmation about JPMorgan Chase Financial Company LLG and JPMorgan Chase & Co. and this offering, You may get these documents without cast by visiing EDGAR on the SEC web site at
www.sec.gav, Alternatively, JPMorgan Chase Financial Company LLC and JFMaorgan Chase & Co., any agent or any dealer participating in this offering will arrange to send you the prospectus and esch prospectus
supplement as well as any product supplement, underlying supplement and preliminary pricing supplemant if you 0 requast by calling toll-free 1-866-535-9248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliztes do not provide tax advice, Accordingly, any discussion of ULS. tax matters contained herein (including any attachments) is not intended or written to be
wiid, and cannot be used, in connection with the promofion, marketing or mcommendation by anyene unaffilated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avaiding U35,
fax-related penalies,

Investment suitatity must be determined individuzlly for each investor, and the financial instrements described hecein may not be suitable for all investars. This information is not intended to provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice, Investors shauld consult with their cwn advisers as fo these matters,
This material iz not & product of J.P. Morgan Research Departments.
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