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REX ETF TRUST

SUMMARY PROSPECTUS

REX AI Chipmaking ETF (CHIP)

September 21, 2026

The fund set forth above (the “Fund”) is a series of REX ETF Trust (the “7rust”) and an exchange-traded fund (“ETF"). The Fund lists and principally trades its shares on The Nasdaq Stock Market, LLC (“Nasdag " or the “Exchange”).

Before you invest, you may want to review the Fund’s prospectus, which contains more information about the Fund and its risks. You can find the Fund’s statutory prospectus and other information about the Fund, including the statement of additional information and most recent reports
to shareholders, online at https://www.rexshares.com/chip. You can also get this information at no cost by calling 1-800-617-0004 or by sending an e-mail request to info@rexfin.com. The Fund’s prospectus and statement of additional information, both dated September 21, 2026, are all
incorporated by reference into this Summary Prospectus.




REX AI Chipmaking ETF

Investment Objective
The Fund seeks investment results that correspond generally to the price and yield (before the Fund’s fees and expenses) of an index comprised of companies enabling the Al chipmaking industry.
Fees and Expenses of the Fund

The table below describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund (“Fund Shares™). You may pay other fees, such as brokerage commissions and other fees to financial intermediaries, which are not reflected in the table and Example
below.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees 0.65%
Distribution and Service (12b-1) Fees 0.00%
Other Expenses(') 0.00%
Total Annual Fund Operating Expenses 0.65%

(1) “Other Expenses™ are estimates based on the expenses the Fund expects to incur for the current fiscal year.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then hold or redeem all of your Fund Shares at the end of those periods.
The Example also assumes that your investment has a 5% return each year and that the Fund’s operating expenses remain the same. The Example does not take into account brokerage commissions that you may pay on your purchases and sales of Fund Shares. Although your actual costs
may be higher or lower, based on these assumptions your costs would be:

1 Year 3 Years

$67 $210

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund Shares are held in a taxable account. These costs, which
are not reflected in total annual fund operating expenses or in the expense example above, affect the Fund’s performance. Because the Fund is newly organized, portfolio turnover information is not yet available.




Principal Investment Strategies

The Fund secks to track the investment results, before fees and expenses, of the VettaFi Al Chipmaking Index (the “Index”), which tracks the performance of global jes driving the I of the artificial intelligence (“AI”) boom by focusing on businesses essential to
the chip manufacturing process, specifically “Wafer Fabrication Equipment”, “Advanced Packaging” and “Metrology” (defined below). The Index’s Al exposure may be indirect and Index constituents may not design, manufacture or sell Al chips directly and may derive significant

revenues from broader semiconductor manufacturing activities. The Index is d: ped, and sp d by VettaFi LLC (the “Index Provider”). The Index Provider is not affiliated with the Fund, the Adviser or the Fund’s distributor.

Under normal market conditions, the Fund will invest at least 80% of its net assets (plus any borrowings for investment purposes) in the securities that comprise the Index. The Fund will generally invest in all of the securities comprising the Index in approximate proportion to their
weightings in the Index. The Fund may invest directly in equity securities traded on non-U.S. exchanges. Where an Index constituent’s ordinary shares trade on a non-U.S. exchange, the Fund may also invest in depositary receipts representing such securities, where such securities or
receipts are included in the Index or where the Adviser believes they are appropriate to help the Fund track the Index.

As of September 21, 2026, the Index is comprised of 55 consituents. To be eligible for inclusion in the Index, a company must be listed on a select developed market exchange as determined by the Index Provider in accordance with the Index methodology. A “select developed market
exchange” includes exchanges in jurisdictions that the Index Provider classifies as “developed” under the VettaFi Country Classi ion System (which 23 countries as of the date of this prospectus), with the Index Provider selecting the major exchanges from those
jurisdictions. In addion, the company must meet the following criteria: (1) minimum market capitalization of $1 billion (reduced to $800 million for current constituents); (2) free-float (i.e., the portion of shares that are publicly available) of at least 20%; and (3) three-month average daily
traded value of $1 million.

Companies whose business operations derive more than 50% of their revenues from one of the following three segments (collectively, “Chipmaking Enabling Companies™ or “CECs”) are included in the Index:

1. Wafer Fabrication Equipment - machinery and related subsystems used to build the foundational silicon (or “wafer”) used in AI chipmaking.

2. d d Packaging - high-tech icond assembly required to achieve the function, performance, and power gains required for complex Al architectures.

3. Metrology - precision testing and measurement used in the Al chip ing process for ad d chip yields.

Companies in the specialty chemicals sub-industry (as determined by the Index Provider) are not eligible for inclusion in the Index. This sub-industry includes companies that produce chemicals used in chip manufacturing (e.g., for cleaning, patterning, etching, and building microscopic
layers on silicon wafers). Because these chemicals have broad applications beyond chi ing, the Index dol screens out the specialty chemicals sub-industry.

The Index is float-modified market capitalization weighted within each segment, with 50% of total Index weight allocated at each rebalance to the Wafer Fabrication Equipment segment, 25% allocated to the Advanced Packaging segment, and 25% allocated to the Metrology segment.
Each constituent is subject to a maximum Index weight of 5% and a minimum Index weight of 0.3% at rebalance.




The Index is rebalanced and reconstituted quarterly and the Fund will make corresponding changes to its portfolio shortly after the Index changes are made public. The Index’s quarterly rebalance and reconstitution schedule may cause the Fund to experience a higher rate of portfolio
turnover.

The Fund will be concentrated (i.c., will invest more than 25% of its assets) in an industry or group of industries to the extent the Index is so concentrated. As of September 3, 2026, the Index had significant exposure to the and industry, although
this may change from time to time. As of September 3, 2026, the Index (and therefore the Fund) also had significant exposure to North America and Asia, although this may change from time to time. Because the Fund’s investments will change as the Index changes, the Fund may, at
times, have significant exposure to a particular industry or group of industries or to geographic regions that it would not have had as of September 3, 2026. To the extent the Fund has significant exposure to a particular industry or group of industries or geographic region, the Fund may be
exposed to the risks associated with that industry or group of industries or to that geographic region.

The Fund is classified as “non-diversified” under the Investment Company Act of 1940, as amended (the “1940 Act”).
Principal Risks

As with all investments, there are certain risks of investing in the Fund. Fund Shares will change in value, and you could lose money by investing in the Fund. An investment in the Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency. Each risk summarized below is considered a principal risk of investing in the Fund, regardless of the order in which it appears. The significance of each risk factor below may change over time and you should review each risk factor carefully.

AI INDUSTRY RISK. The Fund invests in that enable the of chips used in Al applications, and the demand for these companies’ products and services depends in part on continued growth and adoption of Al technologies. The Al industry is relatively new and
rapidly evolving, and it is subject to intense competition, including from new market entrants, alternative technologies, and shifts in customer preferences. In addition, the development and deployment of Al and the semiconductor manufacturing capacity needed to support Al, may
require significant resources, including electricity and water, and may be affected by resource constraints, supply shortages, or environmental and other regulations. Any slowdown in Al-related investment or adoption, changes in technological standards, or loss of market confidence
could reduce demand for Al-related semiconductor manufacturing capacity and, in turn, adversely affect the value of the Fund’s investments.

ASIA RISK. The Fund may have significant exposure to securities of Asian issuers. Many Asian economies have experienced rapid growth and industrialization, and there is no assurance that this growth rate will be maintained. Some Asian ies are highly d on trade, and
economic conditions in other countries within and outside Asia can impact these economies. Certain Asian countries have experienced, and may in the future experience, expropriation and nationalization of assets, confiscatory taxation, currency manipulation, political instability, armed
conflict, social instability and government intervention in the private sector. Issuers in Asia may not be subject to the same accounting, auditing, financial reporting or corporate governance standards as U.S. issuers, and developments affecting Asian markets could negatively impact the
Fund’s investments.

JAPAN RISK. The Fund may have significant exposure to securities of Japanese issuers. The Japanese economy may be subject to economic, political and social instability, which could have a negative impact on Japanese securities. Japan’s economy is characterized by
government intervention, reliance on oil imports, an unstable financial services sector, relatively low economic growth and dependence on international trade. Japan’s economy and markets may be adversely affected by trade tariffs, competition from emerging economies,
economic problems in the United States, political tension with China, escalated tensions involving North Korea or an outbreak of hostilities involving North Korea. Japan’s geography also subjects it to increased risk of natural disasters, such as earthquakes, volcanic eruptions,
typhoons and tsunamis, any of which could negatively impact the Fund’s investments.




AUTHORIZED PARTICIPANTS, MARKET MAKERS, AND LIQUIDITY PROVIDERS LIMITATION RISK. The Fund has a limited number of financial institutions that may act as Authorized Participants (“APs™). In addition, there may be a limited number of market makers
and/or liquidity providers in the marketplace. To the extent either of the following events occur, Fund Shares may trade at a material discount to NAV and possibly face delisting: (i) APs exit the business or otherwise become unable to process creation and/or redemption orders and no
other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit the business or significantly reduce their business activities and no other entities step forward to perform their functions.

CHIPMAKING ENABLING COMPANIES RISK. CECs are companies whose business operations derive more than 50% of their revenues from Wafer Fabrication Equipment, Advanced Packaging or Metrology CECs may face significant capital expenditure requirements, intense
competition, changing government regulation, customer concentration, pricing pressure and risk that one or more products or manufacturing processes may become obsolete due to a rapidly-ch dscape. CECs may be highly sensitive o semlconductor industry
eycles, changes in process-ode technology (i.., the size of features on a semiconductor chip, often described by a “nanometer” number, where smaller nodes allow chips to be faster and more energy- efrc.em but require more ad ing equipment), shifts in capital

penditure budgets of semi and delays or reductions in spending on Al, data center infrastructure and advanced telecommunications networks. CECs may also be adversely affected by export controls, tariffs, sanctions, trade restrictions, restrictions on sales to
particular countries or custormers, supply-chain disruptions, abrication equipment bortlenccks, shortages of critial inputs and geopolitical developments affecting the chipmaking industry and downstream users of chipmaking products and technologs:. As a reslt of these factors and
others, securites o these companies may face increased price volatility. CECs may face increased risks due to concentration of product lines, limited markets, limited financial or pers on a small number of large customers, pricing pressure from such

customers and CECs are dependent on i property p ion in jurisdi with varying enforcement standards.

CONCENTRATION RISK. The Fund will be concentrated in an industry or a group of industries to the extent that the Index is so concentrated. To the extent the Fund has significant exposure in a single asset class or the securities of issuers within the same country, state, region,
industry or sector, an adverse economic, business or political development may affect the value of the Fund’s investments more than if the Fund were more broadly diversified. A significant exposure makes the Fund more susceptible to any single occurrence and may subject the Fund to
greater market risk than a fund that is more broadly diversified.

SEMICO]\DUCTORS AND SEMICONDUCTOR EQUIPMENT INDUSTRY RISK. Investing in the ies comprising the icond and i industry may expose the Fund to specific nsks related to companies operating in this industry.
d & d ies face mlense compeuuon bolh domestically and internationally, and such ition may have an adverse effect on profit margins. i & d ies may have limited product lines,
markets, financial or 1 icond & ies’ supply chain and operations are dependent on the availability of materials that meet exacting standards and the use of third parties to provide components and services.
icond & icond i ies may rely on a limited number of suppliers, or upon suppliers in a single location, for certain materials, equipment or tools. Finding and qualifying alternate or additional suppliers can be a lengthy process that can cause
production delays or impose unforeseen costs, and such alternatives may not be available at all. Production can be dlsmp!ed by the unavallablllty of resources, such as water, silicon, electricity, gases and other materials. Suppliers may also increase prices or encounter
cybersecurity or other issues that can disrupt production or increase production costs. The products of i & ies may face obsol due to rapid technological devel and frequenl new pmducl introduction, unpredictable
changes in growth rates and competition for the services of qualified 1. Capital i dif could be sut ial, and equi; generally suffers from rapid obsol Ci ies in the icond & industry are heavily

dependent on patent and intellectual property rights. The loss or impairment of these rights would adversely affect the profitability of these companies.




COSTS OF BUYING AND SELLING FUND SHARES RISK. Due to the costs of buying or selling Fund Shares, including brokerage commissions imposed by brokers and bid/ask spreads, frequent trading of Fund Shares may significantly reduce i results and an i
in Fund Shares may not be advisable for investors who anticipate regularly making small investments.

CURRENCY RISK. Changes in currency exchange rates affect the value of investments denominated in a foreign currency, and therefore the value of such investments in the Fund’s portfolio. The Fund’s net asset value could decline if a currency to which the Fund has exposure
depreciates against the U.S. dollar or if there are delays or limits on repatriation of such currency. Currency exchange rates can be very volatile and can change quickly and unpredictably. As a result, the value of an investment in the Fund may change quickly and without warning.

capacity. Such events could cause the Fund to incur regulatory penalties, reputational damage, i <o d with corrective measures and/or financial loss. Cyber security breaches may involve unauthorized access to the Fund’s digital information systems
through “hacking” or malicious software coding but may also result from outside attacks such as denial-of-service attacks through efforts to make network services unavailable to intended users. In addition, cyber security breaches of the issuers of securities in which the Fund invests or
the Fund’s third-party service providers, such as its administrator, transfer agent, or custodian, as applicable, can also subject the Fund to many of the same risks associated with direct cyber security breaches. Although the Fund has established risk management systems designed to
reduce the risks associated with cyber security, there is no guarantee that such efforts will succeed, especially because the Fund does not directly control the cyber security systems of issuers or third-party service providers.

CYBER SECURITY RISK. The Fund is susceptible to operational risks through breaches in cyber securiy. A breach in cyber security refers to both intentional and unintentional events that may cause the Fund to lose proprietary information, suffer data corruption or lose operational

DEPOSITARY RECEIPTS RISK. Depositary receipts represent equity interests in a foreign company that trade on a local stock exchange. Depositary receipts may be less liquid than the underlying shares in their primary trading market. Any distributions paid to the holders of
depositary receipts are usually subject to a fee charged by the depositary. Holders of depositary receipts may have limited voting rights, and investment restrictions in certain countries may adversely impact the value of depositary receipts because such restrictions may limit the ability to
convert the equity shares into depositary receipts and vice versa. Such restrictions may cause the equity shares of the underlying issuer to trade at a discount or premium to the market price of the depositary receipts.

EQUITY SECURITIES RISK. Equity securities are subject to changes in value, and their values may be more volatile than those of other asset classes. Equity securities prices fluctuate for several reasons, including changes in investors’ ions of the financial di of an
issuer or the general condition of the relevant equity market, such as market volatility, or when political or economic events affecting an issuer occur. Common stock prices may be particularly sensitive to rising interest rates, as the cost of capital rises and borrowing costs increase.
Common stocks generally subject their holders to more risks than preferred stocks and debt securities because common kholders’ claims are subordi d to those of holders of preferred stocks and debt securities upon the bankruptcy of the issuer.

EUROPE RISK. The Fund may have exposure to securities of European issuers. Securities of European issuers may be adversely affected by economic, political, regulatory or social developments in Europe, including changes in trade policy, sanctions, energy prices, currency rates,
interest rates, fiscal conditions, market fragmentation and tensions among European countries or between European countries and other jurisdictions.

FOREIGN SECURITIES RISK. The Fund may invest in securities of non-U.S. issuers. Investments in foreign securities may involve risks not typically associated with U.S. issuers, including different accounting, auditing, financial reporting, corporate governance, regulatory and
market practices, less publicly available information, less liquid markets, different settlement practices, foreign taxes, exchange controls, political or social instability and restrictions on the repatriation of capital. Foreign markets may be closed at times when the Fund is open for business,
and developments in foreign markets or currencies may affect the value of the Fund’s investments and the Fund’s NAV.




INDEX PROVIDER RISK. There is no assurance that the Index Provider, or any of its agents, will compile the Index accurately, or that the Index will be d, maintained iled, reconstituted, ret or inated accurately. The Index Provider
and its agents do not provide any representation or warranty in relation to the quality, accuracy or completeness of data in the Index, and do not guarantee that the Index will be calculated in d with its stated methodology. The Adviser’s mandate as described in this prospectus is
to manage the Fund consistently with the Index provided by the Index Provider. The Adviser relies upon the Index Provider and its agents to accurately construct, maintain, compile, reconstitute, rebalance, compose, calculate and disseminate the Index accurately. Therefore, losses or
costs associated with any Index Provider or agent errors generally will be borne by the Fund and its shareholders. To correct any such error, the Index Provider or its agents may carry out an unscheduled rebalance of the Index or other modification of Index constituents or weightings.
When the Fund in turn rebalances its portfolio, any transaction costs and market exposure arising from such portfolio rebalancing will be borne by the Fund and its shareholders. Unscheduled rebal also expose the Fund to additional tracking error risk. Errors with respect to the
quality, accuracy and completeness of the data used to compile the Index may occur from time to time and may not be identified and corrected by the Index Provider for a period of time or at all, particularly where the Index is less commonly used as a benchmark by funds or advisers. For
example, during a period where the Index contains incorrect constituents, tracking the Index would have market exposure to such constituents and would be underexposed to the Index’s other constituents. Such errors may negatively impact the Fund and its shareholders. The Index
Provider and its agents rely on various sources of information to assess the criteria of issuers included in the Index, including information that may be based on assumptions and estimates. None of the Fund or Adviser can offer assurances that the Index’s calculation methodology or
sources of information will provide an accurate assessment of included issuers. Unusual market conditions or issuer-specific events may cause the Index Provider to postpone a scheduled rebal exclude or i a security in the Index or undertake other measures which could
cause the Index to vary from its normal or expected p The p ofa in a time of market volatility could mean that constituents that would otherwise be removed at rebalance due to changes in market capitalizations, issuer credit ratings, or other
reasons may remain, causing the performance and constituents of the Indcx to vary from those expected under normal conditions. Aside from scheduled rebalances, the Index Provider or its agents may carry out additional ad hoc rebalances to the Index due to unusual market conditions
or in order, for example, to correct an error in the selection of Index constituents.

LARGE CAPITALIZATION COMPANIES RISK. Large capitalization companies may be less able than smaller capitalization companies to adapt to changing market diti Large capitalizati ies may be more mature and subject to more limited growth potential
d with smaller capitalization ies. During different market cycles, the performance of large capitalization companies has trailed the overall performance of the broader securities markets.

LIQUIDITY RISK. Some investments held by the Fund may be difficult to sell or be illiquid, particularly during times of market turmoil. Markets for securities could be disrupted by a number of events, including, but not limited to, an economic crisis, natural disasters,

new legislation or regulatory changes inside or outside the United States. Illiquid securities may be difficult to value, especially in changing or volatile markets. If the Fund is forced to sell an illiquid security at an unfavorable time or price, the Fund may be
adversely impacted. There is no assurance that a security that is deemed liquid when purchased will continue to be liquid. Market illiquidity may cause losses for the Fund.

MARKET MAKER RISK. The Fund faces numerous market trading risks, including the potential lack of an active market for Fund Shares due to a limited number of market makers. Decisions by market makers or authorized participants to reduce their role or step away from these
activities in times of market stress could inhibit the effectiveness of the arbitrage process in maintaining the relationship between the underlying values of the Fund’s portfolio securities and the Fund Share price. The Fund may rely on a small number of third-party market makers to
provide a market for the purchase and sale of Fund Shares. Any trading halt or other problem relating to the trading activity of these market makers could result in a dramatic change in the spread between the Fund’s NAV and the price at which the Fund Shares are trading on the
Exchange, which could result in a decrease in value of Fund Shares. This reduced effectiveness could result in Fund Shares trading at a discount to NAV and also in greater than normal intraday bid-ask spreads for Fund Shares.




MARKET RISK. Market risk is the risk that a particular investment, or Fund Shares in general, may fall in value. Securities are subject to market fluctuations caused by real or perceived adverse economic, political, and regulatory factors or market developments, changes in interest
rates and percelved trends in securities prices. Fund Shares could decline in value or underperform other investments. In addition, local, regional or global events such as war, acts of terrorism, market manipulation, government defaults, government shutdowns, regulatory actions, political
changes, dipl i 1 the i ition of ions and other similar measures, spread of infectious diseases or other public health issues, recessions, natural disasters, or other events could have a significant negative impact on the Fund and its investments. Any of such
circumstances could have a materially negative impact on the value of the Fund Shares, the liquidity of an investment, and may result in increased market volatility. During any such events, Fund Shares may trade at increased premiums or discounts to their NAV, the bid/ask spread on
Fund Shares may widen and the returns on investment may fluctuate.

NEW FUND RISK. The Fund is a recently organized management investment company with limited operating history. As a result, prospective investors do not have atrack record or history on which to base their investment decisions. There can be no assurance that the Fund will grow
to or maintain an economically viable size.

NEW INDEX RISK. To the extent the Index has limited performance history, no assurance can be given that the Index methodology will result in the Fund achieving its investment objective. The Index may not perform as intended, and errors in Index construction, data, calculation or
dissemination could adversely affect the Fund.

NON-CORRELATION RISK. The Fund’s return may not match the return of the Index for a number of reasons. The Fund incurs operating expenses not applicable to the Index, and may incur costs in buying and selling securities, especially when rebalancing the Fund’s
portfolio holdings to reflect changes in the composition of the Index. In addition, the Fund’s portfolio holdings may not exactly replicate the securities included in the Index or the ratios between the securities included in the Index. Additionally, in order to comply with its investment
strategies and policies, the Fund portfolio may deviate from the composition of the Index. Accordingly, the Fund’s return may underperform the return of the Index.

NON-DIVERSIFICATION RISK. The Fund is classified as “non-diversified” under the 1940 Act. As a result, the Fund is only limited as to the percentage of its assets which may be invested in the securities of any one issuer by the diversification requirements imposed by the Internal
Revenue Code of 1986, as amended (the “Code”). The Fund may invest a relatively high percentage of its assets in a limited number of issuers. As a result, the Fund may be more susceptible to a single adverse economic or regulatory occurrence affecting one or more of these issuers,
experience increased volatility and be highly invested in certain issuers.

OPERATIONAL RISK. The Fund is subject to risks arising from various operational factors, including, but not limited to, human error, processing and communication errors, errors of the Fund’s service providers, counterparties or other third-parties, failed or inadequate processes and
technology or systems failures. The Fund relies on third-parties for a range of services, including custody. Any delay or failure relating to engaging or maintaining such service providers may affect the Fund’s ability to meet its investment objective. Although the Fund and Adviser seek to
reduce these operational risks through controls and procedures, there is no way to completely protect against such risks.

PASSIVE INVESTMENT RISK. The Fund is not actively managed. The Fund invests in securities included in or representative of the Index regardless of investment merit. The Fund generally will not attempt to take defensive positions in declining markets. In the event that the Index
is no longer calculated, the Index license is terminated or the identity or character of the Index is materially changed, the Fund will seek to engage a replacement index.




PREMIUM/DISCOUNT RISK. As with all ETFs, Fund Shares may be bought and sold in the secondary market at market prices. Although it is expected that the market price of Fund Shares will approximate the Fund’s NAV, there may be times when the market price of Fund Shares is
more than the NAV intraday (premium) or less than the NAV intraday (discount) due to supply and demand of Fund Shares or during periods of market volatility. This risk is heightened in times of market volatility and volatility in the Fund’s portfolio holdings, periods of steep market
declines, and periods when there is limited trading activity for Fund Shares in the secondary market, in which case such premiums or discounts may be significant. If an investor purchases Fund Shares at a time when the market price is at a premium to the NAV of Fund Shares or sells at
a time when the market price is at a discount to the NAV of Fund Shares, then the investor may sustain losses that are in addition to any losses caused by a decrease in NAV.

TRADING ISSUES RISK. Although Fund Shares are listed for trading on a national securities exchange, and may be traded on other U.S. exch there can be no that Fund Shares will trade with any volume, or at all, on any stock exchange. In stressed market conditions,
the liquidity of Shares may begin to mirror the liquidity of the Fund’s underlying portfolio holdings, which can be significantly less liquid than Fund Shares. Trading in Fund Shares on the Exchange may be halted due to market conditions or for reasons that, in the view of the Exchange,
make trading in Fund Shares inadvisable. In addition, trading in Fund Shares on the Exchange is subject to trading halts caused by extraordinary market volatility pursuant to the Exchange’s “circuit breaker” rules. There can be no assurance that the requirements of the Exchange
necessary to maintain the listing of the Fund will continue to be met or will remain unchanged. The Fund may have difficulty maintaining its listing on the Exchange in the event the Fund’s assets are small, the Fund does not have enough sharcholders, or if the Fund is unable to proceed
with creation and/or redemption orders.

VOLATILITY RISK. Volatility is the characteristic of a security, an index or a market to fluctuate significantly in price within a short time period. The Fund may invest in securities that exhibit more volatility than the market as a whole. Such exposures could cause the Fund’s net asset
value to experience significant increases or declines in value over short periods of time.

Performance

As of the date of this prospectus, the Fund has been in operation for less than one full calendar year and therefore does not report its performance information. Once available, the Fund’s per i ion will be
and will provide some indication of the risks of investing in the Fund.

on the Fund’s website at https://www.rexshares.com/chip

Management

Investment Adviser: REX Advisers, LLC (the “Adviser”) is the investment adviser to the Fund.

Portfolio Managers: The individuals primarily ible for the day-to-d: of the Fund are Matthew Pelletier and Matthew Holcomb. Each has served as a portfolio manager since the Fund’s inception in 2026.




Purchase and Sale of Fund Shares

The Fund will issue (or redeem) Fund Shares to certain institutional investors (typically market makers or other broker-dealers) only in large blocks of Fund Shares known as “Creation Units.” Creation Unit i are in for the deposit or delivery of a
designated portfolio of in-kind securities and/or cash.

Individual Fund Shares may only be purchased and sold on the Exchange, other national securities exchanges, electronic crossing networks and other alternative trading systems through your broker-dealer at market prices. Because Fund Shares trade at market prices rather than at NAV,
Fund Shares may trade at a price greater than NAV (premium) or less than NAV (discount). When buying or selling Fund Shares in the secondary market, you may incur costs attributable to the difference between the highest price a buyer is willing to pay to purchase Fund Shares (bid)
and the lowest price a seller is willing to accept for Fund Shares (ask) (the “bid-ask spread”). Recent information regarding the Fund’s NAV, market price, premiums and discounts, and bid-ask spreads is available at https://www.rexshares.com/chip.

Tax Information

The Fund’s distributions will be taxed as ordinary income or capital gain, unless you are investing through a tax-deferred arrangement, such as a 401(k) plan or an individual retirement account in which case withdrawals will be taxed.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase Fund Shares through a broker-dealer or other financial intermediary (such as a bank), the Adviser and the Fund’s distributor may pay the intermediary for the sale of Fund Shares and related services. These payments may create a conflict of interest by influencing the
broker-dealer or other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit your financial intermediary’s website for more information.




