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Report of Independent Registered Public Accounting Firm

To the Manager and Member
Xidar Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Xidar Securities LLC (the
Company) as of December 31, 2025, and the related notes (collectively, the financial statement). In our
opinion, the financial statement presents fairly, in all material respects, the financial position of

the Company as of December 31, 2025, in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. The Company is not required to have, nor
were we engaged to perform, an audit of its internal control over financial reporting. As part of our audit
we are required to obtain an understanding of internal control over financial reporting but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over financial
reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

PSKH VS LLP

We have served as the Company's auditor since 2025.

Chicago, Illinois
March 25, 2026

THE POWER OF BEING UNDERSTOOD

ASSURANCE | TAX | CONSULTING 1

RSM US LLP is the U.S. member firm of RSM International, a global network of independent assurance, tax, and consulting firms.
Visit rsmus.com/aboutus for more information regarding RSM US LLP and RSM International.




Xidar Securities, LLC

Statement of Financial Condition
December 31, 2025

Assets
Cash and cash equivalents
Receivables from brokers, net
Financial instruments owned, at fair value
Prepaid assets
Total assets
Liabilities and Member's Capital
Liabilities:

Accounts payable

Payables to affiliates
Total liabilities

Member's capital

Total liabilities and member's capital

See notes to financial statements.

22,902
5,094,020
10,331
32,773

5,160,026

70,727
59,031

129,758

5,030,268

5,160,026




Xidar Securities, LLC

Notes to Financial Statements

Note 1. Nature of Business and Significant Accounting Policies

Nature of business: Xidar Securities, LLC (the Company) is a limited liability company registered in the
State of Delaware whose primary business operation is conducting proprietary trading of securities. The
Company was formed on September 9, 2023 with trading operations beginning on November 11, 2025.
The Company was approved on April 16, 2025 to operate as a Securities and Exchange Commission
(“SEC”) registered broker-dealer. The Company became a member of the Financial Industry Regulatory
Authority (“FINRA”) on June 3, 2025, and a member of the Chicago Board Options Exchange (“CBOE”) on
April 16, 2025.

The Company’s principal operations are located in Chicago, lllinois. The Company is a wholly owned
subsidiary of Radix Group Holdings LLC (the Parent).

The Company’s operating agreement provides, among other things, that it shall only dissolve upon the
election in writing to dissolve and wind up the affairs of the Company.

Although the Company is not exempt from SEC Rule 15¢3-3, it does not transact with, or for customers,
other than members of a national securities exchange and does not carry margin accounts, credit balances
or securities for any person defined as a “customer” pursuant to Rule 17a-5(c)(4).

Accounting policies: The Company follows accounting principles generally accepted in the United States
(U.S. GAAP), as established by the Financial Accounting Standards Board (FASB), to ensure consistent
reporting of financial condition, results of operations and cash flows. The Company applies Accounting
Standards Codification (“ASC”) Topic 940, Financial Services — Brokers and Dealers, as established by the
Financial Accounting Standards Board (“FASB”).

Use of estimates: In preparing financial statements in conformity with U.S. GAAP, management makes
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements. Actual results could differ from those
estimates.

Segment Reporting: The Company’s sole line of business is proprietary trading as a registered securities
broker-dealer. The Company has identified its Financial and Operations Principal as the chief operating
decision maker (“CODM”), who uses profit and loss to evaluate the results of the business, predominantly
in the forecasting processes, to manage the Company. Additionally, the CODM uses excess net capital
(see Note 6), which is not a measure of profit and loss, to make operational decisions while maintaining
capital adequacy, such as whether to reinvest profits or pay dividends. The Company’s operations
constitute a single operating segment and therefore, a single reportable segment, because the CODM
manages the business activities using information of the Company as a whole. The accounting policies
used to measure the profit and loss of the segment are the same as those described in the summary of
significant accounting policies.

Cash and cash equivalents: The Company has defined cash equivalents as highly liquid investments
such as money market mutual funds.

Financial instruments: Substantially all of the Company’s assets and liabilities are considered financial
instruments and are either already reflected at fair value on the trade date, or are short term or replaceable
on demand. Therefore, the Company’s carrying amounts approximate its fair values.



Xidar Securities, LLC

Notes to Financial Statements

Note 1. Nature of Business and Significant Accounting Policies (continued)

Securities transactions and related revenues and expenses are recorded on a trade-date basis as if they
have had settled. The resulting realized gains and losses and change in unrealized gains and losses are
reflected in trading gains and losses, net on the statement of operations. The Company recognizes
contractual interest on securities on an accrual basis. Clearing expenses are recorded on a trade-date basis
as securities transactions occur.

Receivables from broker, net: Receivables from broker include net receivables and payables for unsettled
trades and cash held at the clearing broker.

Income taxes: The Company is a wholly owned subsidiary of the Parent and is a disregarded entity for
federal and state income tax purposes. The results of the Company’s operations are included in the tax
returns of the Parent, whose partners are liable for federal and state income taxes on their respective share
of the taxable income of the Company. Accordingly, no provision or benefit for federal income taxes has
been made in the Company’s financial statements.

FASB guidance requires the evaluation of tax positions taken or expected to be taken in the course of
preparing the Company’s tax returns to determine whether the tax positions are “more-likely-than-not” of
being sustained “when challenged” or “when examined” by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold would be recorded as a tax benefit or expense and
liability in the current year. For the year ended December 31, 2025, management has reviewed the
Company’s income tax positions for the open tax years and concluded that no provision for income tax is
required in the Company’s financial statements. Open tax years are 2024 and 2025 which could be subject
to examination by United States federal and state tax authorities.

Credit losses on financial assets: The Company evaluates all financial assets that are measured at
amortized cost for credit losses under the Current Expected Credit Losses model. Financial assets
evaluated include cash, and receivable from broker. Expected credit losses are measured on historical
experience, current conditions and forecasts that affect the collectability of the reported amount. Due to
the short duration of the financial assets, there are no material estimates of credit losses related to these
financial assets as of December 31, 2025.

Note 2. Fair Value of Financial Instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value hierarchy gives the
highest priority to quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest
priority to unobservable inputs (Level 3). Inputs are broadly defined as assumptions market participants
would use in pricing an asset or liability. The three levels of the fair value hierarchy are described below:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the reporting entity
has the ability to access at the measurement date.

Level 2: Inputs other than quoted prices within Level 1 that are observable for the asset or liability, either
directly or indirectly, and the fair value is determined through the use of models or other valuation
methodologies. A significant adjustment to a Level 2 input could result in the Level 2
measurement becoming a Level 3 measurement.



Xidar Securities, LLC

Notes to Financial Statements

Note 2. Fair Value of Financial Instruments (Continued)

Level 3: Inputs are unobservable for the asset or liability and include situations where there is little, if any,
market activity for the asset or liability. The inputs into the determination of fair value are based
upon the best information in the circumstances and may require significant management
judgment or estimation.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy.
In such cases, a financial instrument’s level within the fair value hierarchy is based on the lowest level of
input that is significant to the fair value measurement. The Company’s assessment of the significance of a
particular input to the fair value measurement in its entirety requires judgment and considers factors specific
to the financial instrument.

Financial securities owned or traded on a national securities exchange, or reported on the NASDAQ
national market, are stated at the last reported sales price on the day of valuation. Fair value of exchange-
traded contracts is based upon exchange settlement prices. These financial instruments are classified as
Level 1 in the fair value hierarchy.

The fair value of money market mutual funds is based on published settlement prices as of the last business
day of the reporting period. These financial instruments are classified in Level 1 of the fair value hierarchy.

The Company assesses the levels of the financial instruments at each measurement date, and transfers
between levels are recognized on the actual date of the event or change in circumstances that caused the
transfer in accordance with the Company’s accounting policy regarding the recognition of transfers between
levels of the fair value hierarchy.

The following table represents the Company’s fair value hierarchy for those assets measured at fair value
on a recurring basis as of December 31, 2025:

Description Level 1
Assets:
Financial instruments owned:
Equities 10,331
Total assets $ 10,331




Xidar Securities, LLC

Notes to Financial Statements

Note 3. Receivables from Broker, net

The Company executes and clears its proprietary transactions through a broker-dealer. In general, all
amounts and positions on deposits with the brokers serve as collateral for the Company’s trading activity.
Amounts due from and to the same broker have been offset where the right of offset exists. Receivables
from broker at December 31, 2025, consist of the following:

Cash $ 5,101,000
Unsettled cash activity (6,980)
Total receivables from brokers, net $ 5,094,020

Cash held at the Company’s clearing broker collateralize amounts due to clearing broker, if any, and may
serve to satisfy regulatory capital or margin requirements.

Note 4. Off-Balance-Sheet Risk and Concentration of Credit Risk

Market risk is the risk of the potential change in an instrument’s value caused by fluctuation in interest rates,
equity prices, credit spreads, or other risks. Exposure to market risk is influenced by a number of factors,
including the relationships between financial instruments and volatility and liquidity in the markets in which
the financial instruments are traded. The Company attempts to control its exposure to market risk arising
from the use of these financial instruments through various analytical monitoring techniques.

The Company conducts business with a broker for its trading activities. The clearing and depository
operations of the Company’s trading activities are performed by the broker pursuant to agreements.

The Company’s financial instruments that are exposed to concentrations of credit risk include cash. The
Company maintains its cash accounts at financial institutions located in the United States. At times, the
Company may have cash that exceeds the balance insured by the Federal Deposit Insurance Corporation.
The Company monitors such credit risks and has not experienced any losses related to such risks.

Note 5. Indemnifications

In the normal course of business, the Company enters into contracts that contain a variety of
representations and warranties that provide indemnifications under certain circumstances. The Company’s
maximum exposure under these arrangements is unknown, as this would involve future claims that may be
made against the Company that have not yet occurred. The Company believes that it is unlikely it will have
to make material payments under these arrangements and has not recorded any contingent liability in the
statement of financial condition for these indemnifications.

Note 6. Net Capital Requirements

The Company is subject to the Uniform Net Capital Rule (Rule 15¢3-1) under the Securities Exchange Act
of 1934, which requires the maintenance of minimum net capital and requires the ratio of aggregate
indebtedness to net capital both as defined shall not exceed 8 to 1 for the first year as a broker-dealer and
15 to 1 thereafter. The Company is required to maintain net capital equal to the greater of 6 2/3% of
aggregate indebtedness or $100,000 as these terms are defined. As of December 31, 2025, the Company
had net capital of $4,995,945, which was $4,895,945 in excess of its required net capital of $100,000, and
aggregate indebtedness of $129,758. The ratio of aggregate indebtedness expressed as a percent of net
capital can be calculated at 2.6%.



Note 7. Related Parties

The Company entered into an Expense Sharing Agreement ("Agreement") with Radix Trading LLC
("Affiliate"), a company under common control. Under the Agreement, the Affiliate pays certain operating
expenses on behalf of the Company, including office space rent, payroll for shared personnel, technology,
and administrative support.

At December 31, 2025, the Company owed the Affiliate $59,031 which is included in "Payables to affiliates"
on the Statement of Financial Condition.

Note 8. Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure through March
25, 2026, the date the financial statements were available to be issued, noting no events.



