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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549
 

Form 8-K
   

CURRENT REPORT 
Pursuant to Section 13 or 15(d) 

of the Securities Exchange Act of 1934
 

Date of Report (Date of earliest event reported): July 10, 2024
  

GCT Semiconductor Holding, Inc.
(Exact Name of Registrant as Specified in its Charter)

  
Delaware   001-41013   86-2171699

(State or other jurisdiction
of incorporation)  

(Commission
File Number)  

(I.R.S. Employer
Identification No.)

 
2290 North 1st Street, Suite 201 San Jose, CA   95131

(Address of Principal Executive Offices)   (Zip Code)
 

Registrant’s telephone number, including area code: (408) 434-6040
 

N/A
(Former name or former address, if changed since last report)

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 
¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  
Trading

Symbol(s)  
Name of each exchange

on which registered
Common Stock, par value $0.0001 per share   GCTS   NYSE

Warrants, each whole warrant exercisable for one share of
Common Stock for $11.50 per share  

GCTSW
 

NYSE

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule  405 of the Securities Act of 1933 (Sec.230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (Sec.240.12b-2 of this chapter).
 
Emerging growth company  x
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ¨
 
 

 



 

 
Item 8.01. Other Events.
 
On July 10, 2024, GCT Semiconductor Holding, Inc. issued a press release announcing a collaboration with Kyocera Corporation to develop a 5G reference
platform for customer premise equipment (CPE) and fixed wireless access (FWA) devices. A copy of the press release is attached hereto as Exhibit 99.1 and is
incorporated herein by reference.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
 

 



 

 
Exhibit Index

 
Exhibit
No.   Description
99.1   Press Release issued by GCT Semiconductor Holding, Inc. on July 10, 2024
104   Cover Page Interactive Data File (embedded within the Inline XBRL document)
 

 



 

 
SIGNATURE

 
Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
    GCT SEMICONDUCTOR HOLDING, INC.
     
July 10, 2024 By: /s/ Edmond Cheng
  Name: Edmond Cheng
  Title: Chief Financial Officer
 

 

 
 
 



Exhibit 99.1
 

GCT Semiconductor and Kyocera sign development and partnership agreement for collaboration on a 5G
reference platform for CPE devices

 
New 5G reference platform aims to accelerate GCT’s development of 5G mmWave CPE devices for its 5G customers 

 
SAN JOSE, CA – July 10, 2024 – GCT Semiconductor Holding Inc. (“GCT” or the “Company”) (NYSE: GCTS), a leading designer and supplier of advanced
5G and 4G semiconductor solutions, and Kyocera, a global leader in electronic components, information and communication technology (ICT) infrastructure
and mobile devices, announce a collaboration to develop a 5G reference platform for customer premise equipment (CPE) and fixed wireless access (FWA)
devices. The 5G reference platform incorporates GCT’s 5G chipset and Kyocera’s 5G mmWave antenna module. The new platform will play a key role in the
development of Kyocera’s own products as well as GCT’s rapid development of 5G mmWave CPE devices for GCT’s 5G customers.
 
“This collaboration will bring together first-class mmWave antenna technology with superior 4G and 5G expertise, combining advanced technologies to
provide a total solution for Kyocera’s product platform and GCT’s 5G customers,” says John Schlaefer, CEO of GCT Semiconductor. “We believe the new 5G
reference platform will further strengthen GCT’s position as a leader in the rapidly growing 5G mmWave CPE market.”
 
“We are dedicated to partnering with best-in-class technology experts such as GCT to develop the most reliable products on the market,” says Masaaki Hori,
Deputy General Manager of Corporate KWIC Division, Kyocera. “We look forward to working together with GCT and leveraging our joint capabilities and
strength to provide a superior 5G mmWave platform for CPE and Home Modem use.”
 
Kyocera will provide financial support for this platform development, reflecting GCT’s strong position as a supplier of 4G and 5G solutions. The reference
platform will include 4G (Category 15) and 5G (Release 16) functionalities; sub-6GHz and mmWave RF; as well as various interfaces for connectivity for
PCIE, USB, Ethernet and SLIC. The reference platform is expected to be available in the first quarter of 2025.
 

 



 

 
About GCT Semiconductor Holding, Inc.
 
GCT is a leading fabless designer and supplier of advanced 5G and 4G LTE semiconductor solutions. GCT’s market-proven solutions have enabled fast and
reliable 4G LTE connectivity to numerous commercial devices such as CPEs, mobile hotspots, routers, M2M applications and smartphones, etc., for the
world’s top wireless carriers. GCT’s system-on-chip solutions integrate radio frequency, baseband modem and digital signal processing functions, therefore
offering complete 4G and 5G platform solutions with small form factors, low power consumption, high performance, high reliability, and cost-effectiveness.
For more information, visit www.gctsemi.com.
 
GCT Semiconductor Contacts:
 

· Investor relations website: investors.gctsemi.com
· Investor relations contact: Gateway Group, Matt Glover & Ralf Esper, GCT@gateway-grp.com
· Media contact: Sophie Heerinckx, sheerinckx@gctsemi.com

  
Cautionary Statement Regarding Forward-Looking Statements
 
This press release contains certain forward-looking statements within the meaning of the "safe harbor" provisions of the Private Securities Litigation Reform
Act of 1955. These forward-looking statements include, without limitation, statements regarding GCT’s collaboration with Kyocera, the expected timeline for
reference platform, and financial benefit to GCT from the Kyocera agreement. Words such as "believe," "project," "expect," "anticipate," "estimate," "intend,"
"strategy," "future," "opportunity," "plan," "may," "should," "will," "would," "will be," "will continue," "will likely result," and similar expressions are intended
to identify such forward-looking statements. Forward-looking statements are predictions, projections and other statements about future events that are based on
current expectations and assumptions and, as a result, are subject to significant risks and uncertainties that could cause the actual results to differ materially
from the expected results. Most of these factors are outside the Company's control and are difficult to predict. Factors that may cause actual future events to
differ materially from the expected results, include, but are not limited to: the ability of the Company to develop its 5G products and generate revenue; the
ability of the Company to grow and manage growth profitability and retain its key employees; the Company's financial and business performance, including the
Company's financial projections and business metrics; changes in the Company's strategy, future operations, financial position, estimated revenues and losses,
forecasts, projected costs, prospects and plans; the Company's inability to anticipate the future market demands and future needs of its customers; the impact of
component shortages, suppliers' lack of production capacity, natural disasters or pandemics on the Company's sourcing operations and supply chain; the
Company's future capital requirements and sources and uses of cash; the ability of the Company to raise sufficient capital to fund its operations; the ability to
implement business plans, forecasts, and other expectations, including the growth of the 5G market; the risk of economic downturns that affects the Company's
business operation and financial performance; the risk that the Company may not be able to develop and design its products acceptable to its customers; actual
or potential conflicts of interest of the Company's management with its public stockholders; and other risks and uncertainties indicated from time to time in the
registration statement on Form S-1, and Form 10-Q filed with the SEC, including those under the "Risk Factors" section therein and other filings with the SEC.
The foregoing list of factors is not exhaustive. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue
reliance on forward-looking statements, and the Company assumes no obligation and does not intend to update or revise these forward-looking statements,
whether as a result of new information, future events, or otherwise.
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